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COUNTY COMMISSION-REGULAR SESSION

AUGUST 17, 2015

BE IT REMEMBERED THAT:

COUNTY COMMISSION MET PURSUANT TO ADJOURNMENT IN
REGULAR SESSION OF THE SULLIVAN COUNTY BOARD OF
COMMISSIONERS THIS MONDAY MORNING, AUGUST 17, 2015, 9:00 AM. IN
BLOUNTVILLE, TENNESSEE. PRESENT AND PRESIDING WAS HONORABLE
RICHARD VENABLE, COUNTY CHAIRMAN, JEANIE GAMMON, COUNTY
CLERK OF SAID BOARD OF COMMISSIONERS,

TO WIT:

The Commission was called to order by County Chairman Richard Venable,
Sheriff Wayne Anderson opened the commission and Comm. Matthew Johnson
gave the invocation. The pledge to the flag was led by Sheriff Wayne Anderson.

COMMISSIONERS PRESENT AND ANSWERING ROLL WERE AS FOLLOWS:

MARK BOWERY DARILENE CALTON
MICHAEL B COLE JOHN CRAWFORD
JOHN GARDNER SHERRY GREENE GRUBB
'ANDY HARE TERRY HARKLEROAD
MACK HARR
BAXTER HOOD DENNIS L. HOUSER
MATTHEW JOHNSON
KIT MCGLOTHLIN ~_ RANDY MORRELIL,
BOB NEAL 'BOBBY RUSSELL, JR.
CHERYL RUSSELL | PATRICK WSHULL __
ANGIE STANLEY MARK VANCE
BOB WHITE EDDIE WILLIAMS
|
i

22 PRESENT 2 ABSENT (ABSINT- HERRON, KILGORE)

The following pages indicates the action taken by the Commission on re-zoning
requests, approval of notary applications and personal surety bonds, motions,
resolutions and other matters subject to the approval of the Board of
Commissioners.

Motion was made by Comm. Morrell and scconded by Comm. Harkleroad to
approve the minutes of the July 20, 2015 Regular Session and August 4, 2015 Called
Session. Said motion was approved by voice vote.
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235" Annual Session

Appointments by Sullivan County Mayor:

Bays Mountain Park Commission
Darlene Calton

Term to expire: May 5, 2018

1, Richard S. Venable, here unto set my hand making the above appointments.

G ) VAT

Richard 8. Venable, Sullivan County Mayor

Entered into the record of the Sullivan County Board of Commissioners meeting in Regular

Session this 17thday of  August , 2015,

atpie, o

Jeanie Gammon, County Court Clerk
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Before the Mayor of Sullivan County, Tennessee

IN RE: Blountville Utility District
Sullivan County, Tennessee

Order Appointing Utility District Commissioner

Upon certification by the Board of Commissioners of the above-named utility
district, pursuant to Section 7-82-307 Tennessee Code Annotated, as amended, certifying
a vacancy on said Board of Commissioners.

IT IS THEREFORE ORDERED, ADJUDGED AND DECREED pursuant
10 Section 7-82-307. Tennessee Code Annotated, as amended, that the nominee,
Bill Winters be appointed to the Board of Commissioners for Blountville Utility District.

Said term to expire September 12, 201 i . \[‘

Richard §. Venable, Sullivan County Mayor

Approved and entered into the record of the Sullivan County Commission
this 17th day of August 2015.

Q@&/}’Uz &% é%/}me_

Jc nie F'. Gammon, County Clerk
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Before the Mayor of Sullivan County, Tennessee

INRE: South Bristol-Weaver Pike Utility District
Sullivan County, Tennessee

Order Appointing Utility District Commissioner

Upon certification by the Board of Commissioners of the above-named utility
district, pursuant to Section 7-82-307 Tennessee Code Annotated, as amended, certifying
a vacancy on said Board of Commissioners.

IT IS THEREFORE ORDERED, ADJUDGED AND DECREED pursuant
to Section 7-82-307, Tennessee Code Annotated, as amended, that the nominee,
Jim Harris be appointed to the Board of Commissioners for South Bristol-Weaver Pike
Utility District. Said term to expire May 31, 2019.

Heehad A Simalde

Richard S. Venable, Sullivan County Mayor

Approved and entered into the record of the Sullivan County Commission
this 17th day of August 2015.

Qam‘c@s? C%ﬁwnum

eghie F. Gammon, County Clerk
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Whereas in accordance with T.C.A. §7-86-105(b)(1), Sullivan County Mayor, Richard S.
Venable, recommends in favor of making the following reappointments to the Sullivan County
Emergency Communications District Board;

Confirmation of Appointment

Board of County Commissioners
235™ Annual Session

Now therefore, the Sullivan County Board of Commissioners hereby confirms the appointment
as set below:

Sullivan County Emergency Communications District Board

Commission Action:

___Approved by Roll Call Vote

James (Jim) Bean, EMA Director
Term: October 1, 2015 - September 20, 2019

Confirmed this 17th day of August 2015,

Olehod 5. Vomolds

Richard 8. Venable, County Mayor

pie T Spomn

/ tt t: Jeanie F, Gammon, (oun‘t} Clerk

_X Approved by Voice Vote

____ Rejected on Vote

AYE

NAY

PASS

ADBSENT

22

2
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Appointment of Judicial Commissioner (Magistrate)

WHEREAS, the office of Judicial Commissioner was created for Sullivan County pursuant to T.C.A.

§ 40-1-111; and
WHEREAS, in consideration of Resolution No. 2015-06-39 approved June 15, 2015, the County

Legislative Body shall take into consideration the views, comments, and suggestions of the General Session

Judges of Sullivan County in making decisions relative to these appointments; and,

WHEREAS, the Sullivan County Mayor received the following list of individuals which have been
recommended by the Judges presiding over the Sullivan County General Sessions Courts.

NOW THEREFORE BE IT RESOLVED that the Sullivan County Board of Commissioners appoint the
following individuals to serve in the Office of Judicial Commissioner {Magistrate) for Sullivan County:

Eric Senter - 111 Maple Dawn Drive, Bristol, Tennessee

Joe Harrison - 124 Canterbury Place, Bristol, Tennessee

Lowell "Butch" Adkins - 230 Vermont Drive, Kingsport, Tennessce
John D. Parker, Jr. - 1005 West Sullivan St, Kingsport, Tennessee

All appointments will expire Jul

Richard 8. Venable, Sullivan County Mayor

August 2015. ‘ g &W

Jegnie F. Gammon, County Clerk

Approved and entered into the record c@ Sullivan County Commission this 17th day of

Commission Action:
i Approved by Roll Call Vote
___ Approved by Voice Vote
___ Rejected on Vote

AYE NAY PASS ABSENT

*MOTION Made By Comm. Gardner and Seconded by Comm. Calton THAT THE
JUDICIAL COMMISSIONERS WILL BEGIN THEIR TERM OF OFFICE ON SEPTEMBER 1, 2015.
MOTION APPROVED (8-17-15 by Voice Vote.
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SULLIVAN COUNTY BOARD OF COMMISSIONERS

PUBLIC COMMENT
August 17, 2015

PLEASE PRINT
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SULLIVAN COUNTY CLERK
JEANIE GAMMON COUNTY CLERK
3258 HIGHWAY 126 SUITE 101
BLOUNTVILLE TN 37617
Telephone 423~-323-6428
Fax 423=-279-2725

Notaries to be elected August 17,2015

JAMIE D ABERNATHY
CYNTHIA L. ANDERSON
STEPHANIE T. BAILEY
ELIZABETH ANNE BLEDSOE
LISA M. BREWER
MARSHALL H. BUCKNER
VONDA D COFFEY

JANET F. COX

MARSHA A. COX

DONNA LYNN DAVIS

CARL PATTON EDENS lli
FRED RICHARD ESSER
DONNA SUE FARRELL
PHYLLIS L GIBSON

DIANE L GRAY

DEBRA FORD GREER
PATRICIA MAE HAMMONDS

SHERRY C. KESTNER
LISA E. KODAK

RONNIE LEE LUSTER
JOHN W. NECESSARY
JUDY M. QUILLIN
SUZANNE SENTER
ROBERT JOE SHELTON Il
WENDY SIMPSON
TIFFANY PORTER SMELSER
RICHARD A SOUDER

AMY SUZANNE STEVENS
APRIL RENAE SWAFFORD
BRANDI NICOLE TAYLOR
CYNTHIA DENISE WALKER
KIMBERLY WILSON
SUSAN ALICE WOLFE

PERSONAL SURETY
INDIVIDUAL BOND 1

STEPHEN L. GILLY

NICHOLAS A. SCHAEFFER
BURKE POWERS & HARTY
INSURANCE

WESTERN SURETY COMPANY
10000.00

10,000

UPON MOTION MADE BY COMM. HAREKLEROAD AND SECONDED BY COMM.
HARR AND COLE TO APPROVE THE NOTARY APPLICATIONS HERECON, SAID MOTION
WAS APPROVED BY ROLL CALL VOTE OF THE COMMISSION. 21 AYE, 3 ABSENT.
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STATE OF TENNESSEE
COUNTY OF SULLIVAN

APPROVAL OF NOTARY
SURETY BONDS
August 17, 2015

NAME OF NOTARY PERSONAL SURETY PERSONAL SURETY

No Notary Surety Bonds for August 2015
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REZONING OVERVIEW
SULLIVAN COUNTY COMMISSICN MEETING

>cm:mﬁ 17 2015

- RESOLUTION #1 - To Consider the Waiver of Rules for the following zoning amendments (map or text), -

Application File Applicant Neighbor Staff Planning Commission Current Requested Civil
No. No. Opposition Recommendation Recommendation Zone Zone District
1 06/16/41 | Donna Hilzendager Deny Bristol Deny Bristol R-1 PBD-3 21st
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AGENDA

Sullivan County Board of County Commission
August 17 2015

Ui 194

The Sullivan County Board of County Commissioners will hold a public hearing on
Monday, August 17,2015 at 9:00 A M. in the Sullivan County Courthouse, Blountville,
TN to consider the following requests:

(1) Lile No 06/15/#1 Donna Hilzendager
Reclassify property located at 2549 Weaver Pike from R-1(Low Density/single-
Family Residential District) to PBD-3 (Planned Ceorridor Business District) for the
purpose of developing the property for fitness gym and ministry. Property 1D No.
Tax Map 054, Parcel 12500 and being located in the 21% Civil District.
Bristol Planning
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PETITION TO SULLIVAN COUNTY FOR REZONING

A request for rezoning is made by the person named below; said request to go before the

Bristol Regional Planning Commission for recommendation to the Sullivan County Board of
Commissioners.

OFFICE USE ONLY

Property Owner:  Donna Hilzendager ,
: Meeting Date 07/20/2015 Time 6:00PM

Address: 147 Bristol View Dr.
Bristol, VA 24201 Place Bristol Easley Annex Bld,.

Phone June 12, 2015 Date of Request 276/696/5387

‘ Planning Commission Approved
Property Located in{’Civil District Bi l ':'{'t,i Denied __ " —

County Commsswn Approved

/ ﬁlgnature of Appllcant Other Roll Call Vote 1 Aye, 21 Nay,

C g g t‘\‘]\buh 2 Ebsent

Final Action Date 08-17-15

PROPERTY IDENTIFICATION
Tax Map No. 054 / Group ! Parcel 125,00
Zoning Map 10 Zoning District R-1 Proposed District PBD-J -

Property Location : 2549 Weaver Pk, Bristol, Tennessee
Purpose of Rezoning: for purpose of developing the property for fitness gym and ministry

The undersigned, being duly sworn, hereby acknowledges that the information provided in
this petition to Sullivan County for Rezomng is true and correct to the best of my information,

knowledge and belief.
Y A %’\ pd

\\\\\\mlumu "

SWORN TO AND SUBSCRIBED beforeZae this Z&Wlﬁ day of {[r[m 92 ,P§?M’ §;¢,
. =<

» “2~(/] B ITENNESSEE

g "NotaryPublic\  Z,_% o
My Commission Expires: [ Vs, / ?" 4/{ 2‘ LRI AN
4327 jqb4 ch?b\
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THHIRE
RESOLUTIONS ON DOCKET FOR AUGUST 17,2013

RESOLUTIONS ACTION
#1 AMENDMENTS TO THE ZONING RESOLUTION APPROVED
08-17-15

#2 AUTHORIZE THE HIGHWAY DEPARTMENT TO CONTINUE WITHDRAWN
MAINTAINING A DRAINAGE EASEMENT ALONG CARR DRIVE | 08-17-15
AT KNOBVIEW ROAD

#3 REQUEST THE STATE OF TENNESSEE AND THE TN DEPT OF | WITHDRAWN
TRANSPORTATION TO PROCEED WITH THE PLANNING AND 08-17-15
CONSTRUCTION OF STATE ROUTE 357

#4 SUBMIT THE 2015-2016 JAG APPLICATION, ACCEPT FUNDS | APPROVED
AND APPROPRIATE FUNDS 08-17-15

#5 TO SET THE TAX LEVY IN SULLIVAN COUNTY FOR THE APPROVED
2015-2016 FISCAL YEAR BEGINNING JULY 1, 2015 08-17-15

#6 TO AUTHORIZE APPROPRIATIONS FOR VARIOUS FUNDS, APPROVED
DEPARTMENTS, INSTITUTIONS, OFFICES, AND AGENCIES OF 08-17-15
SULLIVAN COUNTY FOR THE FISCAL YEAR BEGINNING JULY

1,2015
#7 TO APPROPRIATE FUNDS TO CHARITABLE AND CIVIC APPROVED
ORGANIZATIONS FOR THE FISCAL YEAR BEGINNING JULY 1, | 08-17-15

2015

#8 AUTHORIZING SULLIVAN COUNTY MAYOR AND I’ READING

SULLIVAN COUNTY HIGHWAY COMMISSIONER TO ENTER 08-17-15
INTO LOCAL AGENCY PROGRAM AGREEMENT WITH TDOT
FOR TRAFFIC SIGNAL AT I-81 INTERCHANGE AT SR-394, EXIT
69

#9 TO SALE ANY WEAPON CONFISCATED BY A LAW APPROVED
ENFORCEMENT OFFICER THAT’S DECLARED CONTRABAND 08-17-15
BY A COURT OF RECORD EXERCISING CRIMINAL
JURISDICTION PURSUANT TO AMENDED TCA CODE 39-17-1317

#10 TO PERMIT THE INSTALLATION OF PEDESTRIAN APPROVED
CROSSWALKS ON COUNTY ROW 08-17-15

#11 SULLIVAN COUNTY COMMISSION FOR ADOPTION OF A 1" READING
REDEVELOPMENT PLAN AND TAX INCREMENT FINANCING 08-17-15
AMENDMENT FOR THE KINGSPORT MALL REDEVELOPMENT
DISTRICT INDIAN TRAIL PROJECT AREA

#12 SULLIVAN COUNTY COMMISSION FOR ADOPTION OF A 1T READING
REDEVELOPMENT PLLAN AND TAX INCREMENT FINANCING 08-17-15
AMENDMENT FOR THE RIVERBEND REDEVELOPMENT
DISTRICT




SULLIVAN COUNTY
BOARD OF COUNTY COMMISSIONERS

\\ &l

August 2015
Item CONSENT AGENDA Resolution
RESOLUTION to Submit the 2015-2016 JAG Application, Accept Funds and
4 - 2015-07-45
Appropriate Funds
RESOLUTION to Sale any Weapon confiscated by a law enforcement officer
9 that’s declared contraband by a court of record exercising criminal jurisdiction 2015-08-53

pursuant to amended TCA Code 39-17-1317

RESOLUTION to Permit the Installation of Pedestrian Crosswalks on County

10 ROW

CONSENT AGENDA APPROVED 08-17-15 VOICE VOTE UPON MOTION BY

COMM. GARDNER, SECOND BY COMM. WHITE

2015-08-54
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Board of County Commissioners
235" Annual Session

Item 1
No. 2015-08-00

To the Board of Sullivan County Commissioners and Richard S. Venable, Mayor of Sullivan
County, meeting in Regular Session this 17" day of August, 2015.

RESOLUTION TO CONSIDER AMENDMENT(S) TO THE_SULLIVAN COUNTY
ZONING PLAN: ZONING MAP OR THE ZONING RESOLUTION

WHEREAS, the rezoning petition(s) have been duly initiated; have been before the appropriate
Regional Planning Commission (recommendations enclosed); and shall receive a public hearing
as required prior to final action from the County Commission; and

WHEREAS, such rezoning petition(s) and/or the proposed text amendment(s) will require an
amendment to the SULLIVAN COUNTY ZONING PLAN — Zoning Map or Zoning Resolution.

NOW THEREFORE BE IT RESOLVED that the Board of County Commissioners of
Sullivan County, Tennessee, assembled in Regular Session hereby consider rezoning
petition(s) and/or the Zoning Resolution Text Amendment(s), conduct the appropriate
public hearing as required by law, and vote upon the proposed amendment(s) individually,
by roll call vote, and that the vote be valid and binding, and that any necessary
amendments to the official zoning map or resolution code book be made by the Planning &
Codes Department.

All resolutions in conflict herewith be and the same rescinded insofar as such conflict exists.

Duly passed and approved this 17th day of  August , 2013,

Y G\DM»U Venalde

Richard S, Venable, County Mayor

Jeanie Gammon, County Clerk

Sponsor: John Gardner
Prime Co-Sponsor(s}: John Crawford

ACTION: APPROVED VOICE VOTE
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Sullivan County

Board of Coun:. Commissioners
233" Annual Session

[tem 2
No. 2013-06-37
To the Honorable Richard S. Venabie, Sullivan Ceunty Mavor aad the Poard of il ounty

Commissioners meeting in Regular Session this 18" day of May 2015.

RESOLUTION To Authorize the Sullivan County Highway Departmeni to Continue
Maintaining a Drainage Easement along Carr Drive at Knobview Road

WHIEREAS, within the last year there has been a lack of understanding in maintaining the
drainage easement including the mowing of a bank and clean-out of a diich along Carr Drive at
the intersection of Knobview Road; and,

WHEREAS, said maintenance of drainage easement has been performed by the Sullivan County
Highway Department since 1974 which can be confirmed by former Sullivan County
Commissioner Joe Mike Akard (1974-1978); and

WHEREAS, during periods of heavy rain, water collecting from other parcels in Carr Estates has
a natural flow to empty into a culvert located on the corner of Carr Drive and Knobview Road
and due to the lack of maintenance causes parcels 15, 16, and 17 on Carr Drive to be flooded;
and

WHEREAS, according to the Sullivan County Road Atlas there is a forty to fifty foot right-of-
way on Carr Drive and more specifically as recorded on maps int the Sullivan County Planning
Office there is a forty foot right-of-way on the portion of Carr Drive referenced herein; and

WHEREAS, in addition to the above right-of-way, recorded in Plat Book 13, page 27 and Plat
Book 13, page 32 there exists a ten foot drainage easement crossing Knobview Road and then
continuing along said parcels16 and 17 on Carr Drive.

NOW THEREFORE BE I'T RESOLVED by the Sullivan Coanty Board of Commissioners
meeting in Regular Session that the Sullivan County Highway Department be authorized to
continue maintaining the drainage casement located along Carr Drive al Knobvicw Road
in Blountville. And that said maintenance includes mowing of the bank and clean-out of
the ditch on a regular basis along parcels 16 and 17 on Carr Drive (also known as lots 2 &
3 on the maps recorded in the Sullivan County Planning Office in May & June of 1973).

This resolution shall take effect from and afler its passage. All resolutions in conflict herewith
be and the same rescinded insofar as such contlict exists.

Approved this day of 2015.

Attested: Approved:

Jeanic Gammeon, County Clerk Richard S. Venable, County Mavor

Sponsorcd By: Commissioner Dennis Houser
Prime Co-Sponsor(s): Commissioners Mack Harr, Mike Cole
ACTIONS: 1% Reading 6/15/15; Deferred 7/20/15; withdrawn by Sponsor 08-17-15.

[

SPATY
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Board of County Commissioners
235" Annual Session
Item 3
No. 2015-06-41

To the Honorable Richard S. Venable, Sullivan County Mayor and the Board of Sullivan County
Commissioners meeting in Regular Session this 15" day of June 2015.

RESOLUTION To Request the State of Tennessee and the Tennessee Department of
Transportation to Proceed with the Planning and Construction of State Route 357

WHEREAS, the Sullivan County Commission acting on behalf of the citizens of Sullivan
County wish to encourage the State of Tennessee and the Tennessee Department of
Transportation to proceed with the planning and construction of State Route 357; and

WHEREAS, the construction of State Route 357 will enable a viable means of travel for
industry, residents, and tourists in Sullivan County, as well as, the northeast Tennessee region.

NOW THEREFORE BE IT RESOLVED by the Sullivan County Board of Commissioners
meeting in Regular Session hereby respectfully requests the State of Tennessee and the
Tennessee Department of Transportation to initiate the remaining planning stages and
proceed with the construction of State Route 357 in Sullivan County in the near future.

This resolution shall take effect from and after its passage. All resolutions in conflict herewith
be and the same rescinded insofar as such conflict exists.

Approved this day of 2015.

Attested: Approved:
Jeanie Gammon, County Clerk Richard §. Venakle, County Mayor

Sponsored By: Commissioner Bob Neal

Prime Co-Sponsor(s): Commissioner Bill Kilgore
ACTIONS: 1% Reading 06/15/15; Deferred 7/20/15; Withdrawn by Sponsor 08-17-15.
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Sullivan Cou ity

Board of County Commissioners
235" Annual Session

Item 4
No. 2015-07-43

To the Honorable Richard Venable, Mayor of Sullivan County, and the Board of Sullivan
County Commissioners meeting in Regular Session this 20" day of July, 2015.

RESOLUTION to Submit the 2015-2016 JAG Application, Accept Funds and Appropriate
Funds

WHEREAS, the Sullivan County Sheriff’s Office has administered the Edward Byme Memorial
Justice Assistance Grant (JAG) for a number of years specifically to purchase equipment and
supplies for law enforcement purposes; and

WHEREAS, the 2015-2016 grant amount is $24,015.00 with no matching funds required.

NOW THEREFORE BE IT RESOLVED that the Board of County Commissioners of
Sullivan County, Tennessee, assembled in Regular Session hereby authorize the Sullivan
County Mayor to execute and submit the 2015-2016 Department of Justice for a “JAG”
GRANT application in the amount of $24,015.00 and approve the funds to be used as
required for law enforcement purposes by the Sullivan County Sheriff's Office.

BE IT FURTHER RESOLVED that upon approval of said grant application, Suflivan
County is herehy authorized to receive, appropriate, and expend said grant funds; not to
cxceed the above amount ($24,015.00), as required by the grant contract. The revenue and
expenditure account codes for the Grant are 47990-913 and 54110.400.913, respectively.

This resolution shall take effect from and after its passage. All resolutions in conflict herewith
be and the same rescinded insofar as such conflict exists.

Approved this _17th day of _August 2015,

Attested: éW/ \%mﬂm, Ap pr()vcd“f";\

Jeannie F. Gammon, County Clerk

o 4 \Jenaldc

Richard 7\¢'cnﬂb|€:, Coai?}; l‘;l;\yor
Sponsored By: Commissioner John Crawford
Prime Co-Sponsor(s): Commissioners Mark Vanee, Matthew Johnson, Joe Herron

Actions: First Reading 7/20/15;
VO1CE VOTE
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Sulliva ounty

Board of County Commissioners
235" Annual Session

Item 5
No. 2015-08-49

To the Honorable Richard S. Venable, Mayor of Sullivan County, and the Board of Sullivan
County Commissioners meeting in Called Session this 4™ day of August 2015.

RESOLUTION To Set the Tax Levy in Sullivan County for the 2015-2016 Fiscal Year
Beginning July 1, 2015

WHEREAS, the budget documents submitted for approval set the Tax Levy in Sullivan County
for the 2015-2016 fiscal year, beginning July 1, 2015;

NOW, THEREFORE, BE IT RESOLVED that the Board of County Commissioners
approve the combined property tax rate for Sullivan County, Tennessee, for the Fiscal
Year 2015-2016, beginning July 1, 2015; that said tax rate shall be $2.5754 on each $100.00
of taxable property; and that said tax is to provide revenue for each of the following funds
and otherwise conform to the following levies:

FUND RATE
General 0.7715
Solid Waste 0.0200
Highway 0.0787
General Purpose School 1.4708
School Capital Projects (Renovations) 0.0967
General Debt Service 0.1377

TOTAL 2.5754

BE IT RESOLVED that certain revenues including the county’s portion of local option
sales tax, cable franchise tax, interest income, and wholesale beer tax are allocated at the
designated amount in this document to the respective funds will all amounts in excess of
those amounts reverting to the General Fund.

BE IT RESOLVED that all resolutions approved by the Board of County Commissioners
of Sullivan County which are in conflict with this resolution are hereby repealed.

BE IT FURTHER RESOLVED that this resolution takes effect from and after its passage,
the public welfare requiring it. This resolution shall be spread upon the minutes of the
Board of County Commissioners.

This resolution shall take effect from and after its passage. All resolutions in conflict herewith
be and the same rescinded insofar as such conflict exists.



Approved this  17th  day of  August 2015.
Attest: J&&{/}’w OZ/HAW\ Appm@d/é \j‘m
( feinie Gam nen, County Clerk Richard S. Venable, County Mayor

Sponsored By: Commissioner Eddie Williams
Prime Co-Sponsor(s): Commissioner-Bob-White Mark Vance, Terry Harkleroad

ACTIONS: AMENDMENT #1 made by Comm. Shull, 2nd by Comm. Gardner to change
proposed rate to 2.4254. Amendment failed by roll call vote 08-17-15.
RESOLUTION VOTED ON and FATLED BY ROLL CALL VOTE 11AYE, 10 NAY, 2 ABSENT.
MOTION THEN MADE BY COMM. HOOD, 2nd by COMM. WHITE TO RECONSIDER ACTION ON
RESOLUTION #5. MOTION APPROVED 18 AYE, 3 NAY, 2 ABSENT.

RESOLUTION APPROVED ON SECOND VOTE 13 AYE, 8 NAY, 2 ABSENT.

*COMM. HARE ABSTAINED VOTING (EMPLOYEE OF SCHOOL DEPT.)

JH2i6
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Sullivan oumy

Board of County Commissioners
235" Annual Session

Item 6
No. 2015-08-50

To the Honorable Richard S. Venable, Mayor of Sullivan County, and the Board of Sullivan
County Commissioners meeting in Called Session this 4™ day of August 201 5.

RESOLUTION To Authorize Appropriations for Various Funds, Departments,

Institutions, Offices, and Agencies of Sullivan County for the Fiscal Year Beginning July 1,
2015

WHEREAS, the budget documents submitted for approval make appropriations for various
funds, departments, institutions, offices, and agencies of Sullivan County for the 2015-2016
Fiscal Year, beginning July 1, 2015;

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of
Sullivan County, Tennessee assembled in Regular Session approves that the amounts set
out in the attached document for the purpose of meeting the expenses of various funds,

departments, institutions, offices, and agencies of Sullivan County for the year beginning
July 1, 2015 and ending June 30, 2016.

This resolution shall take effect from and after its passage. All resolutions in conflict herewith
be and the same rescinded insofar as such conflict exists.

Approved this 17th  day of August 2015.
Amméj@&ﬁﬁ@L«C§%Moku»«w Awm(ggz;lngingL;;iblm
@ﬁnie Gammon, County Clerk Richard S. Venable, County Mayor

Sponsored By: Commissioner Eddie Williams
Prime Co-Sponsor(s): Commissioner Bolr¥¥hite Mark Vance, Terry Harkleroad

ACTIONS: Amended by Sponsor THAT $12,500 BE ADDED FOR BRISTOL PARKS AND
RECREATION. Amendment approved with Resolution.{08-17-15.
APPROVED ROLL CALL 13 AYE, 8 NAY, 2 ABSENT, 1 ABSTAIN



Board of County Commiszioners
233" Annual Session
[tem 7
No. 2015-08-51

To the Honorable Richard S. Venable, Mayor of Sullivan County, and the Board of Sullivan
County Commissioners meeting in Called Session this 4" day of August 2015.

RESOLUTION To Appropriate Fands to Charitable and Civic Organizations for the
Fiscal Ycar Beginning July 1, 2015

WHEREAS, the budget documents submitted for approval make appropriations to Charitable
and Civic Organizations for the 2015-2016 fiscal year, beginning July 1, 2015;

NOW, THEREFORE, BE IT RESOLVED that the Board of County Commissioners
approve the appropriations for the 2015-2016 fiscal year to Charitable and Civic
Organizations as per the attached list.

This resolution shall take cffect from and after ils passage. All resolutions in conflict herewith
be and the same rescinded insofar as such conflict exists.

Approved this_17th  dayof  August 2015.

Pt

(}éamc Gammon, Cnunl‘_\TCJérk Richard S, Venable, County Mayor

Sponsored By: Commissioner Eddie Williams
Prime Co-Sponsor(s): Commissioner Beb-White Mark Vance, Terry Harkleroad

ACTIONS:  Amended by Sponsor THAT $12,500 BE ADDED FOR BRISTOL PARKS AKND
RECREATION, Amendment approved with Resolution 08-17-15.
APPROVED ROLL CALL 17 AYE, 4 NAY, 2 ABSENT, 1 ABSTAIN.
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Attachment To Resolution No. 2012-07-69

| ORGANIZATION | AMOUNT |

AVOCA FIRE DEPARTMENT $
108,081
BLOOMINGDALE FIRE DEPT 140,829
BLUFF CITY VFD 106,081
CITY OF BRISTOL FIRE DEPT 141,408
EAST SULLIVAN FIRE DEPT 108,081
HICKORY TREE FIRE DEPT 106,081
CITY QF KINGSPORT FIRE DEPT. 187,225
PINEY FLATS FIRE DEPT 106,081
SULLIVAN COUNTY FIRE DEPT 123,455
SULLIVAN WEST FIRE DEPT 123,455
WARRIORS PATH FIRE DEPT 140,829
421 AREA EMERGENCY SER. /VFD 106,081
SULLIVAN CO. FIREFIGHTERS ASSN. 5180
FIRE TRUCK CONTRIBUTION - WARRIORS PATH VFD 168,817
FIRE TRUCK CONTRIBUTION - CITY OF KINGSPORT 168,817
BLOUNTVILLE EMERGENCY RESPONSE 56,331
SOUTH HOLSTON RESCUE SQUAD 56,331
. KINGSPORT LIFE SAVING CREW 125,830
BLUFF CITY RESCUE SQUAD 56,331
S-B-K ANIMAL SHELTER 364 517
BRISTOL SPEECH & HEARING 8,000
MTN. REGION SPEECH & HEARING 16,000
FRONTIER HTH - BR. REG. MENTAL HTH. 15,491
FRONTIER HTH - HOL. REG. MENTAL HTH. 15,491
FRONTIER HTH - BR. ALC. & DRUG 5,355
FRONTIER HTH - HOL. ALC. & DRUG 5,355
FRONTIER HTH - HOL. M. H. ALC. & DRUG 5,355
FRONTIER HTH - BR. REG. REHAR, 12,750
FRONTIER HTH - KPT. CTR. OF OPPOR. 9,562
CHILD ADVOCACY CENTER 15,000
C. A S A 13,850
FIRST TN HUMAN RESQURCES AGENCY 10,000
KINGSPORT PARKS AND RECREATION 15,000
BLUFF CITY PARK 5,000
BLOUNTVILLE FARMERS MARKET 2,500
BRISTOL VETERANS SERVICE 3,500
KINGSPORT VETERANS SERVICE 8,000
TN REHABILITATION CENTER AT ELIZABETHTON 10,239
Total $
2,672 659

*AMENDED BY SPONSOR WILLIAMS TO ADD $12,500 for BRISTOL PARKS AND RECREATION
APPROVED 08-17-15.



Sullivan County

Board of County Commissioners
235" Annual Session

Item 8§
No. 2015-08-52

To the Honorable Richard S. Venable, Mavor of Sullivan County, and the Board of Sullivan
County Commissioners meeting in Regular Session this 17" day of August, 2015,

RESOLUTION Authorizing Sullivan County Mayor and Sullivan County Highway
Commissioner to Enter Into Local Agency Program Agrecement with Tennessee
Department of Transportation for Traffic Signal at 1-81 Interchange at SR-394, Exit 69

WHEREAS, the Tennessee Department of Transportation desires to install a traffic signal at 1-81
interchange at SR-394, Exit 69; and

WHEREAS, the State of Tennessee Department of Transportation (“TDOT™) has submitted to
Sullivan County a proposed Local Agency Program Agreement relative to this project, a copy of
which is attached to this Resolution, wherein TDOT agrees to install the traffic signal as set forth
in the agreement in exchange for Sullivan County maintaining and operating said traffic signal
upon completion of the work by TDOT as well as other obligations set forth in the agrecinent;

NOW THEREFORE BE IT RESOLVED that the Board of County Commissioners of
Sullivan County, Tennessee, assembled in Regular Scssion hereby authorizes Sullivan
County Mayor and Sullivan County Highway Commissioner, on behalf of Sullivan County,
Tennessee, to enter into the attached Local Agency Program Agrcement with the State of
Tennessee Department of Transportation for Traffic Signal at [I-81 Interchange at SR-394,
Exit 69.

Thas Resolution shall take effect from and after its passage. All resolutions in conflict herewith
shall be and the same are hereby rescinded insofar as such conflict exists.

Approved this 17th day of August, 2015.

Attest: . Approve: R
Jeanie Gammon, County Clerk Richard § Venable, Comny Mayor

Sponsored By: Commissioner Terry Harkleroad
Prime Co-Sponsor(s): Commissioner John Gardner

ACTIONS: 1st Reading 08-17-15;
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Board of County Commissioners
235™ Annual Session

Item S
No. 2015-08-53

To the Honorable Richard S, Venable, Sullivan County Mayor and the Board of Sullivan County
Commissioners meeting in Regular Session this 17 day of August 2015.

RESOLUTION to Sale any Weapon confiscated by a law enforcement officer that’s

declared contraband by a court of record exercising criminal jurisdiction pursuant to
amended TCA code 39-17-1317

WHEREAS, any confiscated weapon by a law enforcement officer and declared contraband by
the court may be ordered to be sold by the court; and

WHEREAS, the confiscated weapon shall be sold at a public auction not later than six (6)
months from the date of the court order and conducted by the sheriff, and;

WHEREAS, the proceeds from the sale shall be deposited in the county gencral fund and
allocated solely for law enforcement purposes; and

WHEREAS, the sale shall be advertised in a daily or weekly newspaper for a minimum of three
(3) editions and not less than thirty (30) days prior to the sale;

NOW THEREFORE BE IT RESOLVED that the Board of County Commissioners of
Sullivan County, Tennessee, assembled in Regular Session, hereby approve the Sullivan
County Sheriff’s Office to sale any confiscated weapon declared contraband by the court

with proceeds allocated solely for law enforcement purposes in accordance with amended
TCA Section 39-17-1317.

Program # and Revenue & Expenditure Acct codes to be assigned by Accounts & Budgets.

This resolution shall take effect from and after its passage. All resolutions in conflict herewith be

and the same rescinded insofar as such conflict exists,

Approveéd this 17th day of August, 2015.
Richard . Venabie, County Mayor

Attest:

anie Gammon, County Clerk

Sponsered By: Commissioner Joe Herron
Prime Co-Sponsor(s): Commissioner Cheryl Russell

ACTIONS: Voice Vote
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[tem 10
No. 2015-08-54

To the Honorable Richard S. Venable, Sulivan County Mayor and the Board of Sullivan County
Commissioners meeting in Regular Session this 17" day of August 2015.

RESOLUTION to Permit the Installation of Pedestrian Crosswalks on County ROW

WHEREAS, Sunnyside Baptist Church is located at 406 Cooks Valley Road; Kingsport, Sullivan
County, Tennessee and has property and facilities occupying beth sides of Cooks Valley Road,
and,

WHEREAS, County residents attend and worship at Sunnyside Baptist Church throughout the
week and weekends, and,

WHEREAS, the Sullivan County Sheriff’s Department has recorded at least one accident
resulting in multiple injuries to pedestrians crossing Cook’s Valley Road in the vicinity of the
Church and the Church has reported several near-collisions with pedestrians.

NOW THEREFORE BE IT RESOLVED that the Sullivan County Highway Department
(SCHD) be directed and permitted to install two (2) crosswalks on Cooks Valley Road
within the property extents of Sunnyside Baptist Church. One crosswalk to be installed as
soon as possible and a future crosswalk to be installed once the westward expansion of the
Sunnyside campus is complete. Acrial view of the Church and road is attached. Crosswalk
marking will be in accordance with Section 7C.03 of the Manual on Uniform Traffic
Control Devices, Federal Highway Administration, 2003 Edition, All markings shall be at
the grade of the ROW and any modifications required for handicap accessibility shall be
the responsibility of the Church. Once crosswalks are complete, supplemental signage shall
be installed by the SCHI.

This Resolution shall take effect from and after its passage. All resolutions in conflict herewith
shall be and the same are hereby rescinded insofar as such conflict cxists.

Approved this 17" day of August, 201

.Ic ie Gammen, Counly C’(‘rk Richard S. Venable, County Mayor

Introduced By: Commissioner: Matthew Johnson
Seconded By: Commissioner(s): Terry Harkleroad, Mark Bowery , John Crawford
ACTIONS: yoice Vote
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Board of Counry Commissioners
235" Annual Session

Item ] 1
No, 2013-08-35

To the Honorable Richard S. Venable, Sullivan County Mayor and the Board of Sullivan County
Commissioners meeting in Regular Session this 7" day of August 2015.

RESOLUTION OF THE SULLIVAN COUNTY COMMISSION FOR ADOPTION OF A
REDEVELOPMENT PLAN AND TAX INCREMENT FINANCING AMENDMENT FOR
THE KINGSPORT MALL REDEVELOPMENT DISTRICT INDIAN TRAIL PROJECT
AREA

WHEREAS, Kingsport Housing & Redevelopment Authority ("KHRA™) pursuant to the
provisions of Title 13, Chapter 20, Tennessee Code Annotated, as supplemented and amended,
has the power and authority to administer redevelopment programs located within its statutory
boundaries; and

WHEREAS, KHRA has prepared a document entitled “Redevelopment Plan for
Identified Districts & Study Areas” in conformance with Title 13, Chapter 20, Part 2, Tennessee
Code Annotated, as supplemented and amended which has been adopted by the City of
Kingsport, Tennessee pursuant to Resolution No. ; and

WHIEREAS, as previously authorized by the Sullivan County Commission, KHRA
conducted a public hearing on August 12, 2015, to determine the necessity for the adoption of a
Redevelopment Plan for the Kingsport Mall Redevelopment District — Indian Trail Project Area
on behalf of Sullivan County which includes the use of tax increment financing; and

WHEREAS, the comments and findings of said public hearing, along with the Project
Proposal for the Kingsport Mall Redevelopment District — Indian Trail Project Area have been
presented to the Sullivan County Commission; and

WHEREAS, KHRA and the City of Kingsport, Tennessee have recommended the
adoption of the Redevelopment Plan and the proposed tax increment financing amendment and
have also recommended approval of the use of tax increment financing for a Project known as
The Overlook at Indian Trail to be located within the Kingsport Mall Redevelopment District.

NOW, THEREFORE, be it resolved by the Sullivan County Commnission as follows:

1. That the Redevelopment Plan for the Kingsport Mall Redevelopment District
— Indian Trail Project Area, along with the proposed Amendment, as presented and
recommended by KIIRA, a copy of the Plan and Amendment being attached hereto as
Exhibit A and Exhibit B, respectively, are hereby approved, and the factual findings
contained therein are affirmed and adopted by the Sullivan County Commission,



2. That use of tax increment financing as described in the Kingsport Mall
Redevelopment Plan - Indian Trail Project Area as amended for use in support of the
project known as The Overlook at Indian Trail is hereby approved.

3. That the Sullivan County Mayor and Sullivan County Assessor are hereby
authorized and empowered to negotiate and execute all such documents as may be
reasonably required to implement this Plan.

4, That KHRA is hereby authorized and empowered to implement the
Redevelopment Plan on behalf of Sullivan County through the execution of a
Redevelopment Agreement which shall prohibit from accepting or otherwise benefiting
from state or federal low income housing subsidies such as Section 8 or low income housing
tax credits while any TIF Indebtedness related to this Project remains unpaid.

5. This resolution is restricted solely to the Kingsport Mall Redevelopment
District — Indian Trail Project Area and is not an approval or denial of any other
Redevelopment Plan or District.

Approved this day of 2015.

Attest: Approve:
Jeanie Gammon, County Clerk Richard S. Venable, County Mayor

Sponsored By: Commissioner John Crawford .
Prime Co-Spoensor(s): Commissioner BitHi<iipore (_,d h ) +‘€L
ACTIONS: 1st Reading 08-17-15;



KINGSPORT MALL REDEVELGPMENT Di- TRICT
INDIAN TRAIL PROJECT
TAXINCREMENT FINANCING AMENDMENT
Tax-increment financing (“TIF™) is a redevelopment too! 1o be administered by housing and
redevele: ment authorities codified at Teon. Code Ann, §§13-20-204 and 205, et. seq. The
purpose . TIF is to provide an economis stimulus for blighted property in need of
redevelopment. Upon adoption of this Amendment, T1I* may be utiliz - to finance eligible
redevelopment costs for a redevelopment project known as The Overd ok at Indian Trail (“The
Overlook™) to be located within the existing Kingsport Mall Redevelopment District subject to
the provisions of this Amendment. The TIF shall be administered as follows:

A. District Historv.

The Kingsport Mall Redevelopment District was designated as a Redevelopment District by
Kingsport Housing and Redevelopment Authority (“KH RA”)in 2002. The Redevelopment
District originally contained the former Kingsport Mall which was a shopping mall which
included Montgomery Ward, 11ill’s, Heilig-Myers, and several other small businesses as tenants
and some adjacent vacant property much of which was in a floodplain or contained wetlands.
Many of the tenants of the mall had filed bankruptcy, relocated or closed their businesses prior to
approval of the Redevelopment Plan. A significant portion of the Kingsport Mall
Redevelopment District has now been redeveloped into a retail shopping complex known as East
Stone Commons. Last Stone Commons was developed with the assistance of tax increment
financing approved in 2004. The current total property tax assessment for the Fast Stone
Commons area in 2014 was $27,570,800 and it generated approximately $482,533 in City and
County property taxes. The tax increment financing for the East Stone Commons Project Area
was paid off in 2015 almost five years ahead of schedule and the property taxes from this project
area will now be paid 1o the City and County as all other taxes are paid. However, a portion of
the original redevelopment district still remains undeveloped due in part to flood plain and
wetlands issues . Development of this area is critical to complete the transformation of the
original redevelopment area. The property on which The Overlook will be located is the vacant
property adjacent to East Stone Commons. The Indian Trail Project Area of the Kingsport Mall
Redevelopment District is shown on the map attached as Exhibit One (“Project Arca™).

The Project Area is recognized as having a potentia) economic return to the City and County
primarily due to its desirable location near Stone Drive and Fastman Road and Fast Stone
Commons. Delay of the redevelopment of this site will continue to have a deteriorative im pact
on the adjacent commercial areas. The use of TIF will allow the redevelopment of a well-located
site which has remained unused in the intervening 13 years. The existing blighted influence,
flood plain issues, and wellands would all be remediated or eliminated by implementation of the
proposed Redevelopment Project. Redevelopment of this area would also help alleviate the
shortage of markel rate apartment units available for rent in the Kingsport and Sullivan County
markets. Available apartment units also assist area businesses in recruiting new employees to the
area who will both work and live in Kingsport and Sullivan County.

Based on the foregoing circumstances and conditions, the Board of Commissioners of KHRA
has determined that the District is blighted as defined by TCA 13-20-201 et seq. The District
experiences the following conditions:



1. Long-term vacant and underutilized property.

2. Deleterious land use.

3. Blighting effect of the continued vacancy and deterioration of the property and impact to
the surrounding properties.

4. Lack of storm water drainage and other flood control measures which is detrimental to
the health and safety of the community,

It is recommended that the project be redeveloped, rehabilitated and/or renovated in order to
correct such blighted and deteriorated conditions.

B. District Zoning and Land Use.

The redevelopment of the District shall comply with the Zoning Ordinances and building codes
as well as other applicable rules, laws, ordinances, codes and regulations of the City. KHRA
shall also review the Plan and any redevelopment projects within the District with appropriate
City agencies and officials to ensure that the Plan and the proposed redevelopment activities
conform with local objectives relating to appropriate land uses, improved traffic flow, public
transportation, public utilities, recreation and community facilities and other public
improvements and needs. For a more complete description of the requirements and restrictions
of the Zoning Ordinances of the City, reference should be made to the Ordinances themselves.
This property should continue to be zoned R-4 by the City of Kingsport.

The City and KHRA will cooperate in the planning and construction of improvements to the
streets, roadways, sidewalks, curbs and gutters, parking systems, lighting, landscaping and traffic
signalization and control.

C. Estimated Cost of the Project.

The total estimated costs of all the proposed improvements to be made by Indian Trail, LLC (the
“Developer”) for The Overlook, is $17,656,674. The proposed improvements include removal
of the existing asphalt, utility and site work and construction of 168 units of 1, 2 and 3 bedroom
apartments plus 6 stand-alone garages, clubhouse, pool, storage spaces and other related
amenities (the “Redevelopment Project”). In addition, KHRA will be paid an annual
administration fee equal to five percent of the total annual tax increment revenue received by
KHRA. The Project will be located upon Sullivan County Tax Map 047P, Conirol Map 047P,
Group A, Parcel 005.40 which is the sole tax parcel within the Project Area. The TIF shall be
Iimited to eligible expenditures for the Redevelopment Project within the Project Area.

D. Sources of Revenue to Finance the Cost of the Project.

The primary sources of revenue to pay for the Redevelopment Project are proceeds in the amount
of $14,200,000.00 from a permanent loan to the Developer, Developer investment of
$2,000,000.00 and tax increment based debt (to be issued by the KHRA in the form of bonds,
notes, or other indebtedness) in an amount not to exceed $1,500,000.00, but in no event in an
amount to exceed the estimated amount of debt that can be amortized over the 15 year increment
periods which are hereby authorized by City of Kingsport (the “City”) and Sullivan County,



Tennessee (the "County™). Current proiections suggest that the tex increment from the proposed
improvements within the Project Area will be sutficient to retire this amount of indebtedness
within a fifteen year amortization period for both the City and the County.

The total current property tax assessmen: for the Project Arca is $180,360.00. This results in
annual property tax payments to the C..- in the amount of $3.733.45 and annual property tax
payinents te the County in the amouni of $4,158.02. The Redevelopment Project would result in
a total estimated assessed value for properly within the Project Area of $7,012,040.00. Based on
current tax rates, this would result in tolal estimated annual city taxes of $145,149.23 and total
estimated annual county taxes of $161,655.57. Because Sullivan County has dedicated $0.1667
of its $2.3054 tax rate for repayment of indebtedness and the City of Kingsport has dedicated
$0.3402 of its $2.07 tax rate for repayment of indebtedness, that portion of the increment,
pursuant to Tenn. Code Ann. §§13-20-205 and 9-23-103, shall not be allocated as provided in
Paragraph E below but shall be collected and paid to the respective taxing agency as all other
property taxes are collected and paid. Thus, the estimated total available increment from
Sullivan County taxes after the administration fee and statutory debt service set aside is
$138,803.68. The estimated total available increment from City of Kingsport taxes after the
administration fee and statutory debt service set aside is $112,265.68 resulting in an estimated
total annual available tax increment from City and County of $251,069.36. A detailed
calculation of these estimated projections is attached hereto as Exhibit Two. The redevelopment
of the Project Area will not occur to the degree proposed without the use of tax-increment
financing.

L. Amount and the Final Maturity of Bonded or other Indebtedness to be Incurred.

The amortization period for any indebtedness backed by the tax-increment revenue generated
within the Project Area shall be no more than fifleen years from the date of issuance of the debt.
In any event, the final maturity date of alt indebtedness issued pursuant to this Amendment shall
be on or before April 15,2033, Upon retirement of all bonds, loans, or other indebtedness
incurred and payable from tax-increment funds, or at such time as monies on deposit in the tax-
increment fund or funds are sufficient for such purpose, all property taxes resulting from the
incremental development of the project shall be retained by the appropriate taxing agency for
disbursement according to law.

F. Impact of the Tax-Increment I'inancing Provisions Upon Taxing Agencies.

The total assessment of the City of Kingsport’s real property tax base for the 2013 tax year is
approximately $1,263,075,815.00. The total assessment of Sullivan County’s real property lax
base for the 2013 tax year is approximately $2,990,802,295.00. The current assessment of the
Project Area represents 0.00014% of the City of Kingsport’s property tax base and 0.000060% of
the Sullivan County property tax base. The estimated assessment of the Proposed Improvements
would represent (.00555% of the current City of Kingsport tax base and 0.00234% of the current
Sullivan County tax base. Based on these small percentages, the City and the County (the two
taxing agencies aflected by this Redevelopment Praject) will not be substantially timpacted
{inancially by this tax-increment financing provision.

The development of the Redevelopment Project will result in additional residents and economic
activily within the Redevelopment District. Itis estimated approximately 209 total Jobs could



be created during the construction phase of the Redevelopment Project with at total economic
impact of $25,384,679 which results in significant local taxes and other revenue for local
governments. In addition, the long term impact includes the addition of residents to our
communities and creates a total of approximately 43 jobs which creates a total economic impact
of $4,341,340 which results in significant additional local taxes and other revenue for local
governments. While all these numbers rely on certain assumptions and projections, the end
result of the Redevelopment Project is that a need for market rate rental housing has been met
and the City and County will receive a substantial economic boost.

G. Division of Property Taxes.

Upon approval of this Amendment, the taxes levied and collected over the Project Area shall be
collected by the appropriate taxing authorities in the same manner as provided by law, except
that said taxes shall be divided as follows:

1. The portion of the taxes which would be produced by the rate at which the tax is
levied each year by each taxing agency, upon the assessed value of such property within the
Project Area as of the 2015 tax year (which is the year of approval of this TIF amendment)
(“Base Assessment”), shall be allocated to, and when collected, shall be paid to, the respective
taxing agencies as taxes levied by such taxing agencies on all other property are paid; provided,
that in any year in which taxes of the Project Area are less than the Base Assessment and the
Dedicated Taxes, there shall be allocated and paid to those respective taxing agencies only those
taxes actually imposed and collected; and provided further, that, in any year or years in which the
Base Assessment would be diminished solely due to a rate reduction under Title 67, Chapter 5,
Part 17, of the Tennessee Code, the Base Assessment shall nevertheless be established at the
amount originally determined.

2. Subject to the restraints herein and applicable law, all the taxes levied in each year
in excess of the Base Assessment and Dedicated Taxes shall be allocated to and, when collected,
shall be paid into a special fund or funds of KHRA to pay the administration fee and to pay the
principal of and interest on any bonds, loans or other indebtedness incurred or to be incurred by
KHRA to finance or refinance, in whole or in part, eligible redevelopment expenses of the
Redevelopment Project contemplated by the Redevelopment Plan, and such other expenses as
may be allowed by law.

3. Upon retirement of all bonds, loans or other indebtedness incurred by KHRA and
payable from such special fund or funds, or at such time as monies on deposit in such special
tund or funds are sufficient for such purpose, all taxes levied each year in excess of the Base
Assessment and Dedicated Taxes shall, when collected, be paid to the respective taxing agency
as taxes levied by such taxing agencies on all other property are paid, and KHRA shall give
notice to all affected taxing agencies of such retirement. Excess taxes beyond amounts necessary
to fund or reserve for eligible expenditures may be applied to principal and interest of debt
incurred to finance such eligible expenditures or shall revert to the taxing agency general fund.
In any event, the division of property taxes required by this document shall not continue for any
tax year beyond 2032.



H. Property Tax Assessments and Collection.

1. The appropriate assessor shall, in each year during the period in which taxes are
to be allocated to KHRA pursuant to Paragraph (1) (2), compute and certity the net amount, it
any, by which the current assessed value of all taxable property located within the Project Area
which is subject to taxation by the particular taxing agency exceeds the base assessment. The net
amount of any such increase is referred to in this subdivision as the incremental value for that
particular year,

2. In any year in which there exists a tax increment to be allocated to KHEA, the
appropriate assessor shall exclude it from the assessed value upon which the appropriate assessot
computes the tax rates for taxes levied that year by the taxing agency. However, the assessor
shall extend the aggregate tax rate of such taxes against the Base Assessment and the incremental
value and shall apply the taxes collected there from as provided herein.

3. If in any year property comprising a portion of the Project Area shall be removed
from the tax rolls of a taxing agency, the Base Assessment for the Project Area shall be reduced
by the amount of the Base Assessment allocable to the property so removed for each subsequent
year in which taxes are to be allocated to a particular authority pursuant to the above provisions.

1. Documentation for Assessor’s Office.

Upon approval of this Amendment, KHRA shall transmit to the assessor of property and the
chief financial officer for cach taxing agency affected, a copy of the description of all land within
the Project Area (including tax parcel numbers), the date or dates of the approval of the
redevelopment plan or amendment thereto, a copy of the resolution approving the redevelopment
plan or approving an Amendment thereto, a map or plat indicating the boundaries of such
property and the Base Assessment with respect to the Project Area, and taxes shall thercafter,
when collected, be allocated and paid in the manner provided herein.

J. IExcluded Taxcs.

Notwithstanding anything to the contrary in this section, taxes levied upon property subject to
tax-increment financing provisions by any taxing agency for the payment of principal of and
interest on all bonds, loans or other indebtedness of such taxing agency, and taxes levied by or
for the benefit of the State of Tennessee (herein “Dedicated Taxes™), shall not be subject fo
allocation as provided in Paragraph E but shall be levied against the property and, when
collected, paid to such taxing agency as taxes levied by such taxing agency on all other property
are paid and collected.

K. Interpretation.

This tax-increment financing amendment is being proposed pursuant to Tenn. Code Ann. § 13-
20-201, et. seq. and Tenn. Code Ann. § 9-23-101, et. seq. and all relevant provisions are hereby
incorporated herein by reference. All provisions of this Amendment shall be construed in a
manner consistent with said Code seclions.



L. Conditions of Tax Increment.

KHRA shall enter into a redevelopment agreement with Developer which requires Developer to
pursue and complete the Redevelopment Project in a diligent manner, and in accordance with
plans and specifications approved by KHRA. The redevelopment agreement to be entered into

between KHRA and Developer shall contain such terms as KHRA believes reasonably necessary
to accomplish this purpose. The redevelopment agreement shalt also prohibit the Project from
accepting or otherwise benefiting from state or federal low income housing subsidies such as
Section 8 or low income housing tax credits while any TIF Indebtedness related to this Project

remains unpaid.



EXHIBIT ONE

MAP OF INDIAN TRAIL PROJECT AREA LOCATED IN KINGSPORT MALL
REDVELOPMENT DISTRICT
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EXHIBIT TWO

TIF ESTIMATE

INDIAN TRAIL PROJECT ARFA

KINGSPORT MALL

REDEVELOPMENT DISTRICT

Total Original Assessed Value
County Tax Rate

City Tax Rate

Total Proposed Assessed Value
County Debt Service Set Aside
City Debt Service Set Aside
Total Proposed County Taxes
Current County Taxes
Proposed County Increment
County Debt Service Set Aside
Total Available County Increment
Net County Increment afier Fee
Total Proposed City Taxes
Current City Taxes

Proposed City Increment

City Debt Service Set Aside
Total Available City Increment
Net City Increment After Fee

Net Available City and County
Increment

$180,360.00
2.3054

2.07
$7,012,040.00
0.1667
0.3402
$161,655.57
$4,158.02
$157,497.55
$11,388.41
$146,109.14
$138,803.68
$145,149.23
$3,733.45
$141,415.78
$23,241.38
$118,174.40
$112,265.68

$251,069.36



Sullivaﬁéounty

Board of County Commissioners
235" Annual Session

[tem 12
No. 2015-08-36

To the Honorable Richard S. Venable, Chairman, and the Board of Sullivan County
Commissioners meeting in Regular Session this 17 day of August 2015,

RESOLUTION OF THE SULLIVAN COUNTY COMMISSION FOR ADOPTION OF A
REDEVELOPMENT PLAN AND TAX INCREMENT FINANCING AMENDMENT FOR
THE RIVERBEND REDEVELOPMENT DISTRICT

WHEREAS, Kingsport Housing & Redevelopment Authority (“KHRA™) pursuant to the
provisions of Title 13, Chapter 20, Tennessee Code Annotated, as supplemented and amended,
has the power and authority to administer redevelopment programs located within its statulory
boundaries; and

WHEREAS, KHRA has prepared a document entitled “Redevelopment Plan for
Identified Districts & Study Areas” in conformance with Title 13, Chapter 20, Part 2, Tennessee
Code Annotated, as supplemented and amended which has been adopted by the City of
Kingsport, Tennessee pursuant to Resolution No. ; and

WHEREAS, as previously authorized by the Sullivan County Commission, KIIRA
conducted a public hearing on August 12, 2015, to determine the necessity for the adoption of a
Redevelopment Plan for the Riverbend Redevelopment District on behalf of Sullivan County
which includes the use of tax increment financing; and

WIHLEREAS, the comments and {indings of said public hearing, along with the Project
Proposal for the Riverbend Redevelopment District have been presented to the Sullivan County
Commission; and

WHEREAS, KHRA and the City of Kingsport, Tennessee have recommended the
adoption of the Redevelopment Plan and the proposed tax increment financing amendment and
have also recommended approval of the use of tax increment linancing for a Project known as
Riverbend Villas to be located within the Riverbend Redevelopinent District.

NOW, THEREFORE, be it resolved by the Sullivan County Commission as follows:

1. That the Redevelopment Plan for the Riverbend Redevelopment District
along with the proposed Amendment, as presented and recommended by KHRA, a copy of
the Plan and Amendment being attached hereto as Fxhibit A and Exhibit B, respectively,
are hereby approved, and the factual findings contained therein are affirmed and adopted
by the Sullivan County Commission.



2, That use of tax increment financing as described in the Riverbend
Redevelopment Plan as amended for use in support of the project known as Riverbend
Villas is hereby approved.

3. That the Sullivan County Mayor and Sullivan County Assessor are hereby
authorized and empowered to negotiate and execute all such documents as may be
reasonably required to implement this Plan,

4, That KHRA is hereby authorized and empowered to implement the Redevelopment
Plan on behalf of Sullivan County through the execution of a Redevelopment Agreement
which shall prohibit from accepting or otherwise benefiting from state or federal low
income housing subsidies such as Section 8 or low income housing tax credits while any TIF
Indebtedness related to this Project remains unpaid.

5. This resolation is restricted solely to the Riverbend Redevelopment District and is
not an approval or denial of any other Redevelopment Plan or District.

Approved this day of , , 2015.

Attested: Approved:

Jeanie Gammon, County Clerk Richard 8. Venable, County Mayor

Introduced By: Commissioner:  Joe Herron
Seconded By: Commissioner(s): -John Gardner

ACTIONS: . Reading 08-17-15;



RIVERBEND REDEVELOPMENT DISTRICT
TAX INCREMENT FINANCING AMENDMENT

Tax-increment financing (“TIF") is a re.izvelopri . toal to be administered by housing
and redevelopment authcrities codified at Ten~ Code A $813-20-204 and 205, et. seq. The
purpose of TiF is to provide an economic stimulus for blightad property in need of
redevelopment. Upon aception of this Amendment, TIF may be utiized to finance eligible
redevelopment costs for a redevelopment project known as Riverbend Villas ("Riverbend Villag")
to be located within the newly created Riverbend Redevciopment District subject to the
provisions of this Amendment. The TIF shall be administered as follows:

A District History.

The property on which Riverbend Villas will be located is the property adjacent to Wal-
Mart on Fort Henry Drive which has remained mostly undeveloped in spite of commercial
activity around it. The Riverbend Redevelopment District is shown on the map attached as
Exhibit One {"Project Area”). The Project Area consists of approximately 23.33 acres which
includes two structures for which permits were issued with no inspections beyond foundation
and construction was never completed. The two shell buildings have been in existence since
2008 with no utilities hooked up to the structures and no maintenance since that time. The
structures were never sealed to the elements and have shown extreme deterioration to the point
of demolition by neglect. Much of the property within the Project Area was graded with little to
no control of erosion from the site. The property was cited for viclations on several occasions.
No progress has been made on the abandoned development for several years. This condition
has not only negatively affected development in the nearby areas but has allowed harboring of
nuisance animals and shows general signs of neglect. In order to combat these issues for the
site it is proposed that the Project Area be designated as the Riverbend Redevelopment District
and be afforded all tax incentives as appropriate to encourage new land uses in the area.

The Project Area is recognized as having a potential economic return to the City and
County primarily due to its desirable location near Fort Henry Drive. Delay of the
redevelopment of this site will continue to have a deteriorative impact on the adjacent
commercial areas. The use of TIF will allow the redevelopment of a well-located site which has
previously been underutilized. The existing blight, dilapidated structures and negative impact on
surrounding areas would all be remediated or eliminated by implementation of the proposed
Redevelopment Project. Redevelopment of this area would also provide the opportunity to help
alleviate the existing shortage of market rate apartment units available for rent in the Kingsport
and Sullivan County markets. Available apartment units also assist area businesses in recruiting
new employees to the area who will both work and live in Kingsport and Sullivan County.

Based on the foregoing circumstances and conditions, the Board of Commissioners of
KHRA has determined that the District is blighted as defined by TCA 13-20-201 et seq. The
District experiences the following conditions:

1. Long-term vacant and underutilized property.

2. Dilapidated structures which continue to decay due to improper construction and
tack of utilities and maintenance.

3. The continued deterioration of the property due to unfinished grading and erosion
control and negative impact to the surrounding properties.



It is recommended that the project be redeveloped, rehabilitated and/or renovated in
order to correct such blighted, deteriorated and dilapidated conditions.

B. District Zoning and Land Use.

The redevelopment of the District shall comply with the Zoning Ordinances and building
codes as well as other applicable rules, laws, ordinances, codes and regulations of the City.
KHRA shall also review the Plan and any redevelopment projects within the District with
appropriate City agencies and officials to ensure that the Plan and the proposed redevelopment
activities conform with local objectives relating to appropriate land uses, improved traffic flow,
public transportation, public utilities, recreation and community facilities and other public
improvements and needs. For a more complete description of the requirements and restrictions
of the Zoning Ordinances of the City, reference should be made o the Ordinances themselves.

This property should continue to be zoned B-4P (Planned Business District) by the City of
Kingsport.

The City and KHRA will cooperate in the planning and construction of improvements to
the streets, roadways, sidewalks, curbs and gutters, parking systems, lighting, landscaping and
traffic signalization and control.

C. Estimated Cost of the Project.

The total estimated costs of all the proposed improvements to be made by Riverbend
Villas Apartments, LLC (the “Developer”) for Riverbend Villas, is $20,417,793.00. The proposed
improvements include removal of the existing asphalt, utility and site work and construction of
266 units of 1, 2 and 3 bedroom apartments plus stand alone garages, clubhouse, pool, storage
spaces and other related amenities (the “Redevelopment Project”). In addition, one-third of the
tax increment financing loan proceeds will be dedicated to the design and development of a City
owned 13 acre riverfront park and recreation area along the Holston River which will be for the
benefit of all City and County residents. KHRA will be paid an annual administration fee equal to
five percent of the total annual tax increment revenue received by KHRA. The Project will be
located upon portions of Sullivan County Tax Map 077H, Control Map 077H, Group C, Parcel
002.00, 002.05 and 002.15 which are the sole tax parcels within the Project Area. The TIF shall
be limited to eligible expenditures for the Redevelopment Project within the Project Area.

D. Saources of Revenue to Finance the Cost of the Project.

The primary sources of revenue to pay for the Redevelopment Project are proceeds in
the amount of $16,334,234.00 from a permanent ioan to the Developer, Developer investment
of $2,083,559.00, and tax-increment based debt (to be issued by the KHRA in the form of
bonds, notes, or other indebtedness) in an amount not to exceed $3,000,000.00, but in no event
in an amount to exceed the estimated amount of debt that can be amortized over the 15 year
increment periods which are hereby authorized by City of Kingsport (the “City") and Sullivan
County, Tennessee (the “County”). If the actual available TIF loan amount is less than
$3,000,000.00, the proceeds from the loan shall be disbursed allocated one-third to the City
park project and two-thirds to the Riverbend Villas project. Current projections suggest that the
tax increment from the proposed improvements within the Project Area will be sufficient to retire
this amount of indebtedness within a fifteen year amortization period for both the City and the
County.

The total current property tax assessment for the Project Area is $199,800.00. This
results in annual property tax payments to the City in the amount of $4,135.86 and annual
property tax payments to the County in the amount of $4,606.19. The Redevelopment Project



wicdld resuit in s total estmated assesse? value for preperty within the Froject Area of
$7,60C,000.00. Based on current tax rates, this would result in total estimated annual city taxes
of $157,320.00 and total estimated ann.al county taxes of $175,21040. Because Sullivan
County has dedicated $0.1687 of its $2.275 \ax rate for repz mert of indeltedness and the
City of Kirgsport has dedicated $0.3402 of itz $2.07 tax 1ate for repaymiant of ind~btediiess *hat
portion of the increment, pursuant to Tenr. ¢+ ‘2 Ann. §§12-2C °C5 and §-23-103, sha' nct be
allocated as provided in Paragraph £ below t ¢ shal be coliectad and paid to the re:nective
taxing agency zs all ¢:her property taxes are collected and paid. Thus, the estimaizd total
available incremicnt from Sullivan County taxes after the administration fee and statutory debt
service set asidz is $150,354.67 The estimated total available increment fron: City of Kingsport
taxes after the administration fee and statutory debt service set aside is $121 608.23 resulting in
an estimated total annual available tax increment from City and County of $271,962.90. A
detailed calculation of these estimated projections is attached hereto as Exhibit Two. The
redevelopment of the Project Area will not occur to the degree proposed without the use of tax-
increment financing.

E. Amount and the Final Maturity of Bonded or other Indebtedness to be Incurred.

The amortization period for any indebtedness backed by the tax-increment revenue
generated within the Project Area shall be no more than fifteen years from the date of issuance
of the debt. In any event, the final maturity date of all indebtedness issued pursuant to this
Amendment shall be on or before April 15, 2032. Upon retirement of all bonds, loans, or other
indebtedness incurred and payable from tax-increment funds, or at such time as monies on
deposit in the tax-increment fund or funds are sufficient for such purpose, all property taxes
resulting from the incremental development of the project shall be retained by the appropriate
taxing agency for disbursement according to law.

F. Impact of the Tax-Increment Financing Provisions Upon Taxing Agencies.

The total assessment of the City of Kingsport's real property tax base for the 2013 tax
year is approximately $1,263,075,815.00. The total assessment of Sullivan County's real
property tax base for the 2013 tax year is approximately $2,990,802,295.00. The current
assessment of the Project Area represents 0.00016% of the City of Kingsport's property tax
base and 0.00007% of the Sullivan County property tax base. The estimated assessment of the
Proposed Improvements would represent 0.00602% of the current City of Kingsport tax base
and 0.00254% of the current Sullivan County tax base. Based on these small percentages, the
City and the County (the two taxing agencies affected by this Redevelopment Project) will not
be substantially impacted financially by this tax-increment financing provision.

The development of the Redevelopment Project will result in additional residents and
economic activity within the Redevelopment District. It is estimated as many as 200 new local
jobs could be created during the construction phase of the Redevelopment Project which would
result in approximately $14,000,000 in salaries over the course of the project and approximately
$3,000,000.00 in local taxes and other revenue for local governments. In addition, the fong term
impact includes the addition of residents to our communities which means approximately 75
new local jobs which creates approximately $3,000,000.00 in local income and $600,000 in local
taxes and other revenue for local governments. While all these numbers rely on certain
assumptions and projections, the end result of the Redevelopment Project is that a need for
market rate rental housing has been met and the City and County will receive a substantial
economic boost.

G. Division of Property Taxes.




Upon approval of this Amendment, the taxes levied and collected over the Project Area
shal! be collected by the appropriate taxing authorities in the same manner as provided by law,
except that said taxes shall be divided as follows:

1. The portion of the taxes which would be produced by the rate at which the
tax is levied each year by each taxing agency, upon the assessed value of such property within
the Project Area as of the 2015 tax year (which is the year of approval of this TIF amendment)
(‘Base Assessment”), shall be allocated to, and when collected, shall be paid to, the respective
taxing agencies as taxes levied by such taxing agencies on all other property are paid; provided,
that in any year in which taxes of the Project Area are less than the Base Assessment and the
Dedicated Taxes, there shall be allocated and paid to those respective taxing agencies only
those taxes actually imposed and collected; and provided further, that, in any year or years in
which the Base Assessment would be diminished solely due to a rate reduction under Title 67,
Chapter 5, Part 17, of the Tennessee Code, the Base Assessment shall nevertheless be
established at the amount originally determined.

2. Subject to the restraints herein and applicable law, all the taxes levied in
each year in excess of the Base Assessment and Dedicated Taxes shall be allocated to and,
when collected, shall be paid into a special fund or funds of KHRA to pay the administration fee
and to pay the principal of and interest on any bonds, loans or other indebtedness incurred or to
be incurred by KHRA to finance or refinance, in whole or in part, eligible redevelopment
expenses of the Redevelopment Project contemplated by the Redevelopment Plan, and such
other expenses as may be aliowed by law.

3. Upon retirement of all bonds, loans or other indebtedness incurred by
KHRA and payable from such special fund or funds, or at such time as monies on deposit in
such special fund or funds are sufficient for such purpose, all taxes levied each year in excess
of the Base Assessment and Dedicated Taxes shall, when collected, be paid to the respective
taxing agency as taxes levied by such taxing agencies on all other property are paid, and KHRA
shall give notice to all affected taxing agencies of such retirement. Excess taxes beyond
amounts necessary to fund or reserve for eligible expenditures may be applied to principal and
interest of debt incurred to finance such eligible expenditures or shall revert to the taxing agency
general fund. In any event, the division of property taxes required by this document shall not
continue for any tax year beyond 2031 [or 2032).

H. Property Tax Assessments and Collection.

1. The appropriate assessor shall, in each year during the period in which
taxes are to be allocated to KHRA pursuant to Paragraph (E) (2), compute and certify the net
amount, if any, by which the current assessed value of all taxable property located within the
Project Area which is subject to taxation by the particular taxing agency exceeds the base
assessment. The net amount of any such increase is referred to in this subdivision as the
incremental value for that particular year.

2. In any year in which there exists a tax increment to be aliocated to KHRA,
the appropriate assessor shall exciude it from the assessed value upon which the appropriate
assessor computes the tax rates for taxes levied that year by the taxing agency. However, the
assessor shall extend the aggregate tax rate of such taxes against the Base Assessment and
the incremental value and shall apply the taxes collected there from as provided herein.

3. If in any year property comprising a portion of the Project Area shall be
removed from the tax rolls of a taxing agency, the Base Assessment for the Project Area shall
be reduced by the amount of the Base Assessment allocable to the property so removed for



each subsequent year in which taxes are to be allocated to a particular authority pursuant to the
above provisions.

l. Documentation for Assessor's Office.

Upon approval of this Amendment, KHRA shall transmit to the assessor of property and
the chief financial officer for each taxing agency affected, a copy of the description of all fand
within the Project Area (including tax parcel numbers), the date or dates of the approval of the
redevelopment plan or amendment thereto, a copy of the resolution approving the
redevelopment plan or approving an Amendment thereto, a map or plat indicating the
boundaries of such property and the Base Assessment with respect to the Project Area, and
taxes shall thereafter, when collected, be allocated and paid in the manner provided herein.

J. Excluded Taxes.

Notwithstanding anything to the contrary in this section, taxes levied upon property
subject to tax-increment financing provisions by any taxing agency for the payment of principal
of and interest on all bonds, ioans or other indebtedness of such taxing agency, and taxes
levied by or for the benefit of the State of Tennessee (herein “Dedicated Taxes"), shall not be
subject to allocation as provided in Paragraph E but shall be levied against the property and,
when collected, paid to such taxing agency as taxes levied by such taxing agency on all other
property are paid and collected.

K. Interpretation.

This tax-increment financing amendment is being proposed pursuant to Tenn. Code
Ann. § 13-20-201, et. seq. and Tenn. Code Ann. § 9-23-101, ef. seq. and all relevant provisions
are hereby incorporated herein by reference. Al provisions of this Amendment shall be
construed in a manner consistent with said Code sections.

L Conditions of Tax-Increment.

KHRA shall enter into a redevelopment agreement with Developer which requires
Developer to pursue and complete the Redevelopment Project in a diligent manner, and in
accordance with plans and specifications approved by KHRA. The redevelopment agreement to
be entered into between KHRA and Developer shall contain such terms as KHRA believes
reasonably necessary to accomplish this purpose. The redevelopment agreement shall also
prohibit the Project from accepting or otherwise benefiting from state or federal low income
housing subsidies such as Section 8 or low income housing tax credits while any TIF
Indebtedness related to this Project remains unpaid.



EXHIBIT ONE

MAP OF RIVERBEND REDEVELOPMENT DISTRICT
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EXHIBIT TWO

TIF ESTIMATE
RIVERBEND REDEVELOPMENT DISTRICT

Total Original Assessed Value $199.800.00
County Tax Rate 2.3054
City Tax Rate 2.07
Total Proposed Assessed Value $7,600,000.00
County Debt Service Set Aside 0.1667
City Debt Service Set Aside 0.3402
Total Proposed County Taxes $175210.40
Current County Taxes $4.606.19
Proposed County Increment $170,604.21
County Debt Service Set Aside $12,336.13
Total Available County Increment $158,268.08
Net County Increment after Fee $150,354 .67
Total Proposed City Taxes $157,320.00
Current City Taxes $4 135,86
Proposed City Increment $153,184.14
City Debt Service Set Aside $25,175.48
Total Available City Increment $128,008.66
Net City Increment After Fee $121,608.23
Net Available City and County Increment $271,962.90
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Page 1 ofs State Form Ne. 70253
! T Revisad Effective 1/1/14

REPORT ON DEBT OBLIGATION

|Pursuant 1o Tennessae Code Annatatad Section 9-21-151)

1, Public Entity:
Name: Sullivan County Tennessse

Address 3411 Hwy 126, Suite 202
Blountville, TN 37617

Debtissue Name:  TRAN - General Purposa School
If disclosing initialty for a program, attach the form spacified for updates, indicating the frequency required

2. Face Amount: s 2,000,000.00
Premlum/Discount: 5

3. Interest Cost: % ETax-exempl DTaxahle
e [Owc
DVarlabIe: Index plus basls polnts; or

DVarlahle: Remarketing Agent

DO‘ther:

4. Debt Obligation:

[rean [Jran [Teon
Oean CJeran Ploan

Daond Dl_oan Agreement DCap'ﬂaI Lease

¥ any of the notes listad above are Issuad pursuant to Title 2, Chapter 21, enclase a copy of the aracuted note
with the filng with the Office of Stat= and Lacad Financa {"0SLF).

S. Ratings:

DUnrated

Moody's AdZ Standard & Poar's Fitch

6. Purpose:

BRIEF DESCAIPTION

DGeneral Government
EEducation 1.09

[Jueisties
Dmher

DRefunding/Renewal

TRAN for General Purpose School Fund

B S S

7. Security:
DGeneral Chligation DGeneral Qbligation + Revenug/Tax
maeuenue DTax Increment Financing [TIF)

DAnnual Appropriation (Capital Lease Only} DOther {Describe):

8. Type of Sale:
DCompeti!ive Public Sale Dlnterfund Loan
[]Negotiated Sale DLaan Program

Elnformal Bid

9. Date: _
Dated Date: 08/04/2015 Issuefclosing Dates 08/04/2115




Page 2 of 3 Stats Torm Mo, CT-3253
Ravises fffective 171/ 14

REPORT ON DEBT OBLIGATION

|Pursuzrt to Tennessee Coda Annotated Secticn 9-21-151)

10. Maturity Dates, Amounts and Interest Rares *;

Interest
. . Amaunt ' |- Rate 2 kb hate
$2,000,000.00 1.0900 s %
S P 5 %
g % 5 %
3 ® 3 %
g % 5 *
5 % 3 %
B % 5 %
s % 3 %
S % $ *
3 % 5 A
5 % 5 kil

If more space is needed, atiach an additional sheet.

{F{1) the debt has a final maturity of 31 or more years from the date of issuance, (2} principal repayment is delayed for two or more years, ar {3} debt sepvice
payments are not level throughout the retirement period, then a cumulalive repayment schedule (grouped in 5 year incraments out to 30 years) induding this and all
ather entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secored by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the ;ame revenue stream, no matter what lien level, is
considered secured by the same source,

* This section is ot applicable to the Initial Report for a Borrowing Program.

11. Cost of issuance and Professionals:

DNO costs or professionals

avourr I Shwane

[found to nearest §)

Financial Advisor Fees
tepal Fees
Bond Counsel

Issue's Counset
Trustoec™s Counse)
Bank Cournsel
Disciosure Counsel

AT AN VIR R T AR TN

Paying Agent Fees
Repistrar Fees

Trustee Fees
Remarketing Agent Feas
Liquidity Feas

Rating Apaply Feas
Credit Enkancemant Fees

fen) oo ] {eov) [un] (o {uw] fun] [aw] fond Lav) Fon) lan} lon] [an] (e L]

WU W U U W A A 8 e

Bank Closing Costs

e
=

tndevwrites's Qiscount _

Take Dowi

Menagement Fee

e L

Risk Premium
Underwriter's Counse!
Other expenses

Printing and Advertising Fees
fssuer/Administrator Program Fees
Real Estate Fees
Sponsarship/Referral Fec

Other Costs Document Fee

L A An L L

fm] fan 3 Lol fary facd loin] Lo i ¥ Lomn § [

i
~o
o

(=]

TOTAL COSTS 5 25

|
|
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Pags 3of 3 R State Form No. CT-0253

Revisad Effective 1/1/14

REPORT ON DEBT OBLIGATION

{Pursuant to Tennesses Code Annatated Section 9-21-151}

12, Recurring Costs:

ENO Returring Costs

AMOUNT FIRM NAME
Remarketing Agent
Paying Agent [ Aeglstrar
Trustee
Liquidity / Credit Enhancement
Escrow Agent
Sponsorship f Program / Admin
Other

13. Disclosure Document / Official Statement;
ENone Prepared
[Jemma ink
DCopy attached

or

14, Continuing Disclosure Obligations:

Is there an exlsting continulng disclosure obligation related to the security for this debt? Dves No
Is there a continuing disclosure obligation agreement related to this debt? Dfes ENO

If yes to either question, date that disclosure is due
Name and title of person responsible for compliance

15. Written Debt Management Policy:

Governing Bady’s approval date of the current verslon of the written debt management policy 12119/20114

Is the debt obligation In compliange with and clearly authorized under the palicy? E\‘es DND

16. Written Derivative Management Policy:
END derivative

Governing Body's apgroval date of the current version of the written derivative management policy

Date of Letter of Compliance for dertvative

——————— e

Is the derivative in compliance with and clearly authorized under the policy? DYes DNO

17. Submission of Report:

To the Governing Bady: on 08/17/2015 and prasented at public meeting held on 08/17/2015
Copy ta Oirector to OSLF: on 08/14/2015  either hy:
[l to: OR EZemail to:

5085 Peaderick Street, Suite 1600
James K. Polk State Office Building
Nashvilie, TN 3724314802

18. Signaturﬁl\'{/{tuj zj. V:bﬂ A.U—«

StateAndlocalFinance PublicDebtForm{@cot.tn.gav

Name Richard Venable Alan Mahaffey

Title Coupty Mayor Sultivan County Accounts and Budgets
firm Suliivan County Government

Email rvenable@sullivancountytn.qov alan.mahaffey@sullivancountytn.qoy

Date £8/13/2014 08/13/2014 :
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Fage 1af 3 Slate form b, JT-0263

Revised Sffcotive 171,14

REPORT ON DEBT OBLIGATION

{Pursuant o Tennessae Cods Annotated Seciion 9-21-151)

1. Public Entity:
Name: Sullivan County Tennassee

Address 3411 Hwy 126, Suite 202
Blountville, TN 375617
DebtIssue Name:  TRAN - General Purpose School

IFdisclasing initially for a program, attach the form specified for updates, indicating the frequency required

2. Face Amount: 5 3,745,7685.00

Premium/Discount:  §

3. Interest Cost: % ETax-exrmpt DTaxahTe

fAne Dmc

DVariaMe: Index plus basis points; or

DVan’abWe: Remarketing Agent

DOther:

4, Debt Obligation:

A e TJeon
[ean [Ceran [Tean
DBDnd DLaan Agreement DCapital Lease

If 2riy of the noles listed 2bove are issued pursuant to Title 9, Chapter 21, enclosa a copy of the exacutad nate

with the filing with the Office of State and Local Finance {"O5LF7).

5. Ratings:

DUnraled

Moody's Aa2 Standard & Poor's Fitch

6. Purpose:

" BRIEF DESQRIPTION
DGeneral Government ¥

E[ﬁ“f“”““ 1.09 TRAN for General Purpose School Fund

[utitties %
DDtner H*

Dﬂefun-:ling;'ﬁenewal %

7. Security:

DGener 1l Obligation Dﬁeneral Oblizaticn + RevergeTax
ml’.evenue [:lTax Increment Financing [T1F)
DAnnua\ Appropriation [Capitsl Lease Onfy) Domer {Describe):

8. Type of Sale:

DCompemive Public Sala Dlnterﬁmd Loan
DNegolia!ed Sale DLaan Program
Etnformal Bid

9. Date:

Dated Date: 08/04/20115 issue/Closing Date: (B/04/2015




Page 2 of 3

REPORT ON DEBT OBLIGATION

[Pursuant ta Tennessee Code Annatated Section 9-21-151)

State Form No. (7253
Revised Effective 1/1/14

10. Maturity Dates, Amounts and Interest Ratas *;

2015

AMo

$3,745.785.00

1.0

%

%

%

%

%,

wr [ funrda il in v fan s

x:eaeaeaesagxxgE

VHW A o a i o

Ed ES ES

IF mare space Is needed, attach an additional shest.

IF {1) the dett has 2 final matusity of 31 or more years from the date of issuance, {2) principal repayment Is delayed for two ar more years, or {3} debt service
payments are not Jevel througheut the retirement periad, thea a cumulative repayment schedule (grouped in 5year increments out to 30 years) including this and a%
ather entity debt securad by the same source MUST BE PREPARED AND ATTACHED. For purpases of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source, Als, debt secured by the same revenve stream, na matter what lien level, is
considered secured by the same source.

* This section ks not applicable to the initial Report For a Barrowing Program,

11. Cost of Issuance and Professionals:
No costs or professionals

Financlal Advisor Fees
Legal Faes
Bond Counsel
Issuer’s Counsel
Trustee's Counsel
Bank Counsel
Disclosure Counsel

Paying Agent Fees
Registrar Fees

Trustee Fees
Remarketing Agent Fees
Liguidity Fees

Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs

Underwriter’s Discount __

Take Down
Management Fee

Risk Premium
Underwriter's Counzel
Other expenses

Printing and Advertising Fees

%

Issuer/Administrater Program Feas

Real Estate Fees
Spoensorship/Referral Fee
Other Costs

TOTALCOSTS

R Y R LI T, B Vs V) i T U Y R R TR F

W U A W A A U U W

ANOUNT FIRM NAME

{Round to mearest 3)

OlO|oIo|Cle|o|S oo |oIo oo

{w ] len] fun) [uw] (s lan] [an] [on) (on} (an]




Page3of 3 State ©.rm No. 0T-0252

Rewized ©fective 11714

REPORT ON DEBT OBLIGATION

{Pursuantto Tennessae Code Annor ~#d Sevion 3-21-151)

12. Recurring Costs:

EHU Recurring Costs

FIRM NAME
.[Basis points/S) If different from #21) i
Remarketing Agent

Paying Agent } Registrar

Trustee

quidity / Credit Enhancement

Escrow Agent

Sponsorship / Program / Admin

Other

13. Disclosure Document / Officlal Statement:
ENone Prepared
[Jeramatink or
DCopy attached

14. Continuing Disclosure Obligations:

15 there an existing continuing disciosure obligation retated to the security for this debt? D\'es Nc
I5 there a continuing dis:lusure obligation agreeament refated to this debt? []Yes ENO

if yes to either question, date that disclosure is due
Mame and title of person responsible for campliance

15. Written Debt Management Policy:
Governing Body's approval date of the current varsion of the written debt management palicy 1211912011

Is the debt ohkigation in compliance with and clearly awtharized under the policy? E‘n’es DNO

16. Written Derivative Management Policy:

@No derivative

Governing Body's approval date of the current version of the written derivative management policy

Date of tetter of Compliance for derivative

15 tha derivative in compliance with and clearly authorized under the polizy? Dves DNO

17. Submission of Report:

To tha Governing Body: on 081712015 and presented at puthic meeting held an 081772015
Copy to Directar to O5LF: on QB/472015 either by:
Mail e OR B¢ it 1o
505 Deaderick Street, Suits 1600 StateAndlocalFinance fubticDehtf orm®cot.tn.goy
James K Poii State Clize Boilding

Nashville, TH 372431402

i spnares O vehond . Vol L

~ AUTHORIZED REPRESENTATIVE

PREPARER

Name Richard Venable Alan Mahaffey

Titla County Mayor Sullivan Counly Ascounts and Budaets
Firm Sullivan County Government

Email rvenable@sullivancouniyln.qoy alan.mahafey@sillivancountytn.gav

Date (8/13/2014 0B/13/2014
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Page 1 af 3 State Form No. CT-0153
Aevised £ Hective 1/1/14
REPORT ON DEBT OBLIGATION
{Pursuant to Tanmessea Coda Annatated Sectlon 3-23-151)
1. Public Entity:
Name: Sullivan County Tennesses
Addrass 3411 Hwy 1286, Suite 202
Blountville, TN 37617

Debtissue Name:  VRAN - School Cafeteria Fund

If dischosing Initially for 3 program, attach the form spacified for updates, indicating the fraquency required

2. Face Amount:
Premium/Discount:  §

s 557,758.00

3. Interest Cost:

e Owc
D\rariable:

Index

ETax-exempt

basis points; or

DVaﬂabIe: Remarketing Agent

DTaxable

D(}ther:

4, Debt Obligation:
[Aman [Jran [Cleon
[Qean [Jeran [Joan
DBond

DLoan Agreement

DCapital Lease

If any of the notes listed abava are issued pursuant to Title 3, Chapter 21, encloss a copy of the executed note

with the filing with the Gfice of $tate and Locat Finance [“OSLF").

5. Ratings:

DUntated

Moody's Aaz

Standard & Poor's Fitch

6, Purpose:

' BRIEF DESCRIPTION

mGeneral Governmert 109 % TRAN for Sullivan County Cafeteria Fund
DEducatian %
[uritities
DOther )
DRefundlng.v'Renewal %
7. Security:

DGeneraI Obligation

Eﬂevenue

DGener:ﬂ Obligation + Revetue/Tax

D Tax Increment Financing [TiF)

E]Annuai Appropriation [Capital Lease Only) DOther [Describel:
8. Type of Sale:

Dtompetitive Public Sate Dhterfund Loan

DNegotlated Sale DLuan Program

Elnformal Bid
9. Date:

Dated Date: 08/04/2015

Issue/Closing Date: 08/04/2015




Pigalofl Statz Form No. CT-2283

Aaviser of

ctive /1704

REPORT ON DEBT OBLIGATION

[Pursuant to Tannassae Code Asnctated Section 9-21-151)

10. Maturity Dates, Amounts ard Interost Rates *:

$557.759.00 T 10000 %)

. S
5 i % 5 %
$ % 5 %
5 % 5 %
§ o 3 i Y]
5 % $ %
3 % 5 %
$ % 5 %
$ % 3 m
3 % 5 %
3 % 3 %

If more space is neaded, attach an additional sheet.

1F{1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayzd for two or more years, or (3) debt service
payments are not levet throughout the retirement pariod, then a cumulative repayment schedyle {grouped in Syear increments out to 30 years) including this and al
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pladge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien jeves, is
tonsidered secured by the same source,

* This section is nat applicable to the fnitial Report for a Borrowing Program.

11. Cost of Issirance and Professionals:

No costs or profassionals

{Aound 1a nearest 5}

Financial Advisor Fees
Legal Fees
Bond Counsel
[ssuer’s Counsel
Trustee's Counsel
Bank Counsel
Disclosure Counsel

Paying Agent Fees

Registrar Fees

Trustea Fees

Kemarketing Agent fees

Liquidity Fees

Rating Agency Fees

Credit Enhancemsant fees

Bank Closing Costs

Underwriter's Giscount %
Takz Dowr.

W4 A 1A W D L W U U AR U A Ut
jon) [end funl fung [an (o) {an} for) fan ) fun] [ar] Fan] fan] Fan) Pl ot

Ers

w

Managamant Fes

Risk Premium

Underwriter's Counsei

Other expenses
Printing and Advertising Fees
issuer/Administrator Program Fees
Real Estate Faes
Sponsership/Referral Fee
Other Caosts __

A U A s
oo |ooIelc|e o

TOTAL COSTS

|




U241

Page 3of 3 State Form No. {T-0253
Revised Effective 1/1/14

REPORT ON DEBT OBLIGATION

{Pursuant to Tennessee Code Annatated Saction 9-21-151}

12. Recurring Costs:
ENO Recurring Costs

AMOUNT FIRM NAME
|Basis points/fS) (I d fferent from #11)

Remarketing Agent

Paying Agent / Registrar
Trustee

Liquidity f Credit Enhancemen
Escrow Agent

Sponsorship / Program / Admin
Other

13, Disclosure Document / Official Statement:
mNune Prepared
DEMMA link or
DCupy attached

14. Continuing Disclosure Chligations:
15 there an existing continuing disciosure abligation refated to the security for this debt? DYes ENO

Is there a continuing disclosure obligation agreement related to this debt? DYes mNo
If yes to either question, date that disclosure Is due
Name and title of person responsible for compliance

15. Written Debt Management Policy:

Governing Body's approval date of the current versien of the written debt management policy 12/19/2011
15 the debt abligation in compliance with and clearly authorized under the policy? EYes DNo

16, Written Derivative Management Policy:
mNo derivative

Govarning Body's approval date of the current version of the written derivative management policy

Date of Letter of Compliance for derivative

s the derivative In compliance with and clearly authorized under the polficy? DYes DNu

17. Submission of Report:

Te the Governing Body: on 08/17/2015 and presented at public meeting held on 08/17/2015
Copy ta Director to OQ5LF: on QB/14/2015 either by:
Mail to: oR emai o

505 Deaderick Street, Suite 1600 StateAndLocalfinance PublicDebtForm®eot.tn.gov
James K. Polk State GHfice Building .
Nashville, TN 37243:1402

oo
Fad ¥ I M T
18. Signatures(j{t.@,‘/m..ﬂ /&\/W alle
AUTHORIZED REPRESENTATIVE PREPARER

Name Richard Venable ‘ Alan Mahaffey

Title County Mayar : Sullivan County Ascounts and Budgets
firm Sullivan County Governroent

Email rvenable@sullivancountyin.gov _alan.mahaffey@sullivancountytn.qoy

Date 08/13/2014 08/13/2014
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Page lof d Starz form Ne, T7-0283
Revised ¢ Hective 171714
REPORT ON DEBT OBLIGATION

[Pursuart ;o Teanesses Cade Annctais ) Jecton 3-21-151)

1. Public Entity:

Marne; Sullivan County Tannessee
Address _Ea_ﬂ 1 Hwy 126, Suite 202

Eécuntville, TN 37617
Debt lssue Name: _TBAN - General Fund

If disclosirg initially for a pragram, attach the form specified for updates, indicanng the frequency raguires

2. Face Amount: ¢ 2,000,000.00

Premium/Discount; S

3. Interest Cost: % mTax-exempt DTaxable

2 LS I T

DVariable: Index pus basis paints; or

DVariable: Remarketing Agent

DOther:

4. Debt Obligation:

ran [Jran [Jeon
[ean [Jenan [Joan
DBond DLoan Agreement DCap’:tal Lease

1 any of the notat fisted above are issued pursiant to Title S, Chapter 21, enclose a copy of the executed note

with the filing with the Office of State and Lecal Finance [“OSLF").

5. Ratings:
DUnrated
Maody's Aa2 Standard & Paor's Fitch
6. Purpose:

msenm‘ covernment 1.08 % TRAN for Sullivan County General Fund

DEducation %

[ Jutiities %

[other

D Refunding/Renewal

N
=2

=2

7. Security:

Daem-rn: Obligation Df;ienern! Obligation v Reveaus/Tax
mﬂcuenue Dl'ax Increment Financing(TiF)
DAnnual Appropriation {Capital Leasa Only) [:]Other {Deseribe):

8. Type of Sale:

I:]Competit‘we Public Sale El\nterfund Laan
I:]Neg;miated Sale Dman Program
mlnfarmal Bic}

9. Date:

Dated Date:- 08f041’201 5 Issue/Ciosing Date; 08,"04.”201 5




Ugﬂ223

Page2cfl State farm No. {T-0253
Revised Effective 1/1/1%

REPORT ON DEBT OBLIGATION

{Pursuant to Tennessee Code Annatated Saction 9-21-151)

10, Maturity Dates, Amounts and Interest Rates *;

Interest Interest
Amount Rate Year Arnpunt Rate

2015__| $2000,000.00 1.0900 % § 2
) % [ %
3 % 3 %
3 % 3 *
5 % 5 *
5 % 5 *
5 % $ %
5 % $ %
3 % s *
5 % $ %
5 % $ *

IF more space Is needed, attach an additional sheet,

If (1} the debt has a final maturlty of 31 or more years from the date of Issuance, (2] principal repayment |5 delayed for two or more years, or |3) debt service
payments are nat level throughout the retirement pertad, then a cumulative repayment schedule (grouped in§ year increments out to 30 years) including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purpases of this forr, debt secured by an ad valorem tax pladge and debt
secured by 2 duat ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what llen level, is
considered secured by the same source,

* This section Is not applicable to the Initial Report for a Borrowing Program.

11. Cost of Issuance and Professionals:

mNu casts or professionals

avount W FRMNAME ]

{Round to nearest 5)

Financial Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counsel
Trustee's Counsel
Bank Counsel
Disclosure Counsel

Paying Agent Fees
Repistrar Fees
Trustee Faes
Remarketing Agent Feas
Liquidity Feas
Rating Apency Fees
Credit Enhancement Fees
Bank Closing Costs
Underwriter's Discount %
Take Down
hManagament Fee
Risk Premium
Underwriter’s Counsel
Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees
Sponscrship/Referral Fee
Other Costs

WA A A e U s W W W D e A

R N R A T T e Fo Vi S P T

TOTAL COSTS $

EQ oloioloic|olIe|o]oie j] len] [an] (] (we) (o] fan] (] [ev] (o] (av] (an] (o) [an] lon ] [}




Pige 3cf3

1)l

Stata Form No. 7-0253

Revised Efactive 1/1/14

REPCRT ON DEBT OBLIGATION

(Pursuant to Tennessee Cade Annotated Section 3-21-151)

12. Recurring Costs:

@No Recurring Casts

) AMOUNT FIRM NAME
{Basis paints/§)" B VRN {if different from #11)

Remarkating Agent

Paying Agent / Registrar

Trustee

Liquidity f Credit Enhancement

Escrow Agent

Sponsorship f Program J Admin

Other

13. Disclosure Document / Official Statement:

| /|None Prepared

[ Jemma tink

DCopv attached

ar

14. Continuing Disclosure Obligations:
Is there an existing continuing disclosure obligation related to the security for this debt? Dves ENU
15 there a continuing disclosure obligation agreement related to this debt? Dves END

If yes to either guestion, date that disclosure is due
Name and title of pesson responsihle for compliance

15. Written Debt Management Policy:
Governing Bady's approval date of the current version of the written debt management policy 12/19/2011

Is the debt obligation in compliance with and clearly authorized under the palicy? M‘n'es DNO

16. Written Derivative Management Policy:

No dervative

Governing Bady's approval date of the currant version of the written derivative management policy

Date of Letter of Comphance for derivative

Js the derivative in compliance with and clearly authorized under the policy? D‘fes DND

17. Submission of Report:

To the Gaverning Body: or Q8/17/2015 and presented at public meering held on 08172015
Copy to Director to OSLF: on m eithar by:
[Tpeail to: OR [lemai o:
505 Ueaderick Straet, Suite 1600 StateAndlocalfinance PublicDeform®cot tn.goy

James ¥ Folk State Office Building
Nashvitle, TH 37243_11402

P
Py F ¥ e
1B.Signatureszﬂ< bd’\m /X . LAM
AUTHORIZED REPRESENTATIVE i . PREPARER

Namie Richard Venable Alan Mahaffoy

Title County Mayor Sullivan County Accounts and Budgets
Firen Suliivan County Gavernment

Email rvanable@sullivancountyln.qov alan.mahaffey@sullivancountytn. gov

Data 08/13/2014 08/13/2014




Pagelcafd state Farm No. CT-0253
Ravised tHactive 1/1/14

REPORT ON DEBT OBLIGATION

{Pursuant to Tennessea Code Annotated Section 5-21-151)

1, Public Entity:
Name: Sullivan County Tennessee
Address 3411 Hwy 126, Suite 202

Blountvills, TN 37617
DebttssueName:  TRAN - General Fund

If disclasing initially for a program, attach the form specified for updates, indicating the fraquency required

2. Face Amount: $ 3,217,330.00
Premium/Discount: 3

3. Interest Cost: % ETax-e:empt I:ITaxabte
ne  [Jwe
DVarlabie: Index plus basis polnts; or

DVarIable: Remarketing Agent

DDther:

4. Debt Obligation:

Edman [Jrav [Jeon
[Joan [Jeran  [Joan
E]Bund DLoan Agreament DCapitaI Laase

1Fany of the nates |lsted above are lssued pursuant ta Title 9, Chapter 21, enclose a copy of the sxacuted nots
with the fiing with tha Dffice of State and Local Finance [“Q5LF*).

5. Ratings:

DUnrated

Moady's Aa2 Standard & Poor's Fitch

6. Purpose:

[FJceneral Government 1.08 % TRAN for Sullivan County General Fund

DEducation
[Jutilties %
[Jother %

DRaiunding/Renewal

7. Security:
DGeneral Obligation DGeneral Obligation + Revenue/Tax
mRevenue DTax Increment FinancingiTiF)

DAnnual Appropriation {Capital Lease Only) DOther {Describe):

8. Type of Sale:
DCompetit':ve Public Sale Dlnterfund Loan
DNegotiated Sale [:ILoan Program
Rinformat sid

9. Date:
Dated Date: 08/04/2015 Issue/Closing Date: (18/04/2015




Pag2 1 af3 State Form No, CT-0183

Revised Effactive 1,114

REPCRT ON DEBT OBLIGATION

{Pursuant t2 Tennessee Code Annotated Section §-21-151)

10. Maturity Dates, Amounts and Intarest Rates *:

Interest
.. Rate

Amnuht

2015 153.217.330.00 1.0900 % 5 %
5 % s %
3 % 5 %
s % 5 %
$ 9% 3 %
5 % [ %
3 % 5 %
% % 5 %
$ % $ %
5 % s %
5 % 5 %

Ifmore space is needed, attach an additional sheet.

I (1] the debt has a final maturity of 31 or more years from the date of issvance, (2} principal repayment is delayad for two or more wears, or {3} debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in§ year increments out 1o 30 years) including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valarem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the Same revenue stream, no matter what lien lavel, is
considered secured by the same source,

* This section is not applicable to the Initial Aeport for a Borrowing Program.

11. Cost of Issuance and Professionals:

IENO costs or professionals

amount N FRMNAME |

[Round 1o nearest §)

Financial Advisor Feas s 0
Legal Fees 5 0
Bond Counsel 5 0
Issuer's Counsel 5 0
Trustes's Counsel 5 0
Bank Counsel 5 [
Disclasure Counsel S 4]
& G
Paying Agent Fees & 0
Registrar Faes 5 0
Trustee fees 5 a
Remarketing Agent Fees 4 0
Liquidity Feos 5 £
lkating Agency Fecs 4 0
Credit Enhancement Fees 5 0
Bank Closing Costs D) 0}
Uridlerwriter’s Discount %%
Taka Down 5 {)
Maragement fee 5 O
Fisk Premium 5 0
Linderwriter’s Counsel 4 {
Other expenses 5 4]
Printing and Advertising Fees ] 0
Issuer/Adrinistrator Program Fees S 0
Real Cstate Feos 4 0
Spansorship/Referral Fee s 0
OtherCosts % 0
TOTALCOSTS s ]




Page 30f3 State form No. (T-0253
Revised EFfective 1/1/14

REPORT ON DEBT OBLIGATION

{Pursuant te Tennesses Code Annotated Section 9-21-151)

12. Recurring Costs:
mNa Recurring Costs

AMOUNT FIRM NAME
{Basis pointsfS) [If different from #11}

Remarketing Agent

Paying Agant / Registrar
Trustee

Liquidity / Credit Enhancement
Escrow Agent

Sponsorship / Program / Admin
Other

13, Disclosure Document f Officlal Statement:
ENane Prepared
[Jernan tink or
DCupv attachad

14. Continuing Disclosure Chligations:
Is thera an existing continuing disclosure obligation related to the security for this debt? DYes END

Is thera a continuing disclosure obligation agreement related to this debt? []‘:'es ENO
If yes to elther question, date that disclosure is due
Name and title of person responsible for compliance

15. Written Debt Management Policy:

Governing Body's approval date of the current version of the written debt management palicy 12119/2011
Is the debt obligation In compliance with and clearly authorized under the policy? m‘fes DND

16. Written Derlvative Management Policy:
(o dervative

Governing Body's approval date of the current version of the written derlvative management paficy

Date of Letter of Compliance for derivative

Is the derivative In compliance with and ctearly authorized under the policy? DYes DNO

17. Submission of Report: _
Ta the Governing Body: on 08/17/2015 and presented at public meeting held on 08/17/2015

Copy to Director to OSLF: on 08/14/2015 either by:
[[Jtail o OR B emait to:
505 Deaderick Street, Suite 1600 - StateAndlocalFinance.PublicDebtForm@eot.tn pov

tames K. Polk State Qffice Building
Nashvitie, TN 372431402

e,
- ¥

18. Signatures:

FREPARER

Name Richard Venable Alan Mahaffey

Title County Mayor Sullivan County Accounts and Budgets
Firm Sullivan Gounty Government

Email rvenable@sullivancountytn.gov alan.mahaffey@suilivancountytn.gov

Date 08/13/2014 08/13/2014



AND THEREUPON COUNTY COMMISSION ADJOURNED UPON

MOTION MADE BY COMM. WHITE TO MEET AGAIN IN REGULAR
SESSION SEPTEMBER 21, 2015.

ob 4 \omolke

RICHARD VENABLE

COMMISSION CHAIRMAN



